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In accordance with the suggestions of many subseribers, it is in- 
tenled to publish the series of articles on the “ Money 
Market for Men of Business” separately, carefully revised, 
and with a Preface. 


The Isvestor’s Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SuPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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PROSPECTS OF FUTURE OOTTON SUPPLY. 


Eanty in the year we presented our readers with an estimate 
of the probable amount of cotton that might be expected to 
armve, and to be available for home consumption, during the 
Course of 1865; and at present we see no reason to mistrust 
our calculations. As far as the immediate supply is concerned, 
er feel tolerably at ease ; arrivals have been heavy, large 


ipments are known to be on their way or in preparation, and 


{| the stock is larger than it has been for some years. It was on 
1 January, 1861 


Ve. 700,000 — 

4 a, at the actual rate of export and consumption, will last 
or nearly 20 weeks; so that there is no need for any anxiety 
at present. 

ut it is not to be denied that considerable uncertainty does | 
i; "ng over our future supply, and that our prospects are al- 
teady creating much uneasiness in all who look far ahead. It 
oy no means improbable, unless great caution is exercised, 
at we may fall very short of cotton in 1866 and 1867, and 
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already taken place has been such as, if not materially to | 
check production, at least greatly to alarm producers and dis- 
courage ¢he vast efforts recently made to grow cotton whereyer 
it can be grown; while the expectation: of a still further drop, 
tends to prevent consumption keeping pace with supply. 

The state of the -case is simply this :—the continued suc~: 
cesses of the Federal armies, and the supposed, and probably 
actual, exhaustion of the South, have impressed even on the, 
most cautious a conviction that the civil war in America must: 
be drawing near: its close. Some perscns believe that very 
soon after peace is proclaimed—all persons believe that, seoner 
or later after that event,—cultivation will ‘resume its ,old} 
channels, and that large quantities of cotton will again reach): 
us from the States, of a quality and at a price with which, 
as formerly, no other country, or at least few other countries; 
can compete... Of course, if this anticipation be correct, those 
countries which have only been enabled to send cotton hither 
during the anomalous prices that have prevailed of late, will 
cease to send it; and those which have been induced to send 
us extraordinary quantities, will fall back: to their old mode- 
rate amounts. To deseend to, particulars: fair Surat, which 
last spring Was selling at 22d, is now purchasable at 11d 
per lb; ordinary East India, which in former days used to 
sell for 8d and 4d per lb, and which last year reached 16d, 
may now be had for 6d; while (such is the idea of future 
probabilities in Bombay) we are informed by telegraph that 
fair Surat has been sold there, to be laid down in Liverpool, 
at 8d. The reduction in other qualities has been nearly, if 
not quite, proportionate. 

Now if these prices are to obtain, or if it is expected that 
they will obtain, the following results will follow :—/irst— 
China and Japan, which last year sent us 52,000,000 Ibs, will 
cease to send us any at all. Secondly—Bengal, and to a 
certain extent Madras, which last year sent us between them 
350,000 bales, will ship to China (as they used to do) instead 
of to England ; and-will at once stop any unusual growth into 
which ourhigh prices may have tempted'them. Thirdly— 
The Turkish supply, which has only recently become. at all 
important orreliable, willagain become precarious. Fourthly— 
Egypt and Brazil will have a tendency to fall back to their 
old moderate supply—say 200,000 bales as in 1860, instead 
of 460,000 as in 1864—just in proportion as prices tend back 
to their old level. Fifthly—The Western and ‘North-Western 
Provinces of India (which, like Egypt, have greatly increased 
the average breadth of land under cotton, and have suffered 
inconvenience from the diminished production of food which 
was consequent upon the change,) will gradually fall back 
upon their old habits, and be more likely to send us three- 
quarters of a million of bales than a million and a quarter— 
on which some persons calculated for 1865. Certain it is 
that 8d for Surat will not secure us nearly the same supply as 
22d would have done. 

Thus it would appear as if the actual and expected drop in 
the price of cotton consequent on the imminent—or believed 
to be imminent—supply from America after the return of | 
peace, is likely to reduce our supplies from miscellaneous 
quarters next year to something like one-half their present 
amounts. But suppose this imminent and anticipated supply 
from the States does nat come—is not there now and cannot 
speedily be grown—what will be our position then? Is there 


a not.a possibility of a cotton famine as severe as that of 1862, 
4 BS and of prices as disorganisingly and ruinously high? Now, 


PY 


that the fluctuations in price may be as great and mischie- 
p Yous as any we have hitherto experienced. The fall that has 
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the American supply? and are not speculators and mana- 
facturers frightening themselves with a vain shadow? Are 
they not at all events premature by nearly a year and a half 
in their anticipations, and are they not discounting their 
dangers at a most needless and fatal cost? In a word, is 
there any real reason why cotton, even in the prospect of im- 
mediate peace, should have fallen so low, and must we not ere 
long have to look for a very serious reaction / 


Let us look at facts. According to the most trustworthy 
information we have been able to collect, no wise man will 
base his calculations on a larger estimate of the available stock 
of cotton now in the States than one million of bales. 
little has been grown, while much has been destroyed, much 
has been spoiled, and a good deal has been used. Even after 
peace is restored, and making every allowance for American 
energy and promptitude, it will take a considerable time to 
re-collact the scattered population, to re-organise labour, to 
repair and recreate the means of transport. We will assume 
—what however many persons would refuse to admit—that 
nearly all the residual negro population in the Cotton States 
will again be set to that special cultivation, either under com- 
pulsion or inducement of some kind. We will admit all the 
suppositions most favourable to a large and prompt supply. 
Still, in any case, no fresh cotton worth mentioning can reach 
this country in less than eight months after the next seed-time 
subsequent to the restoration of peace and order. The seed- 
time of this year is past. Granting that the war is over in 
July, that plantations are restored to their owners, that the 
healing and re-organising processes are at once entered 


upon with the marvellous enterprise and vigour which | 


characterise our transatlantic brethren,—still it will be 
February, 1866, before the new crop can be sown, and 
Oetober or November before it can reach England in 
any quantities. 


| safely calculate upon three things—all of which ought to | 


moderate our expectations. First, that the crop of the first 


| year, and perhaps even of the second, will not be like the | 


former ones three, or three and a half millions of bales, but 
not more than two millions at the outside,—considering how 
many of the plantations have been ruined, and how large a 
proportion of the negro population has been dispersed or died. 


| Secondly, that of this moderate crop the Americans them- | 


| selves will want probably one-third at least. And thirdly, 
| that the cotton will cost more to grow than it did before the 
| great convulsion, and before it reaches us will be burdened by 
| am export duty of 3d or 4d in the lb,—+so that, instead of being 
| laid down in Liverpool at 6d a lb, and yielding a good profit 
at that price, it will probably cost from 10d to a shilling. If 
this be so, then there is no reason why Surat at 8d and 9d 


| should not hold its ground; and the present panic is at once | 


excessive and premature. 
distant countries are discouraged from growing and forward- 
| ing cotton earlier or more decidedly than is necessary. Sooner 
| or later, no doubt, as we have always said, the United States 
| will beat all other cotton-growing countries out of the market, 
\with the exception of moderate supplies of special qualities 
/from Bombay, Egypt, and Brazil—but it will be later and not 


| sooner, and we need not augment the catastrophe by antici- | 


| pating it. 


THE WESTMINSTER REVIEW ON THE 
REPRESENTATION OF MINORITIES. 

A CLEVER article on Reform in the new number of the 

Westminster Review deserves some attention, if only for the | 

curious combination of moderation in the substance, with indiz- | 


nation in the tone of its criticism on the slowness of the middle 


class to aid the working class in achieving that representation | 
which the former would never have achieved even for them- | 


selves, but for the eager and powerful aid of the latter. 
Whether the writer wishes or does not wish to swamp the 
middle in the working class, is not apparent. He argues for 
& representation of the minority in opinion, but not, as far as 
we can see, from any desire to secure with greater certainty an 
expression of the cultivated thought of the nation, only from 
the principle of fairness which requires that even on such a 
J question as the Alliance Bill for suppressing the public sale 
of intoxicating liquors at the instance of two-thirds of 
the ratepayers of any district, the minority should be 
permitted to argue their side of the question. Whether 
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And when it is ready to come, we may | 


It will be a great evil if new and | 
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of uncultivated would apparently make moe difference, |} 
The writer distinctly argues that we de met want gif 


Legislature better than the nation, but ene, strictly speaking 
representing the nation—that it is better we-should do our 
own work clumsily, than get it done by men whose thoughts 
are clearer and aims higher than those of the people at large. 
A popular Govemmment is the true end in view; but a 

Government, or rather a blundering popular Government, will 
prove better in the end than a Government less completely 
on a level with the average mind of the nation, even though 
it blunders less. But in advocating this, and in inveighing 
against the middle classes for not recognising it in the case of 
their working class brothers, as the working class recognised 
it in their own case, the writer, we think, omits to 
notice that the reason why there was enthusiasm 
then, and why there is apathy now, proves most distinctly 
that the English people do not share his abstract passion for 
a Government at the precise level of its own mediocrity. They 
were indignant against the legislation which preceded the 
Reform Bill, because it paid little or no regard in 1ts measures 
to the welfare and happiness of tie people. 
was at once oppressive and bloodthirsty. They kept down in- 
dustry very close to the level of misery, and when the poor man 
passed the boundary from misery into crime, they punished hi 
with merciless severity. It was the bad /ruits of our representa 
tive or unrepresentative system that really maddened both middle 
and working class into savage agitation,—not the abstraet 
| desire for a Government which should precisely represent the 
average man’s wishes and capacity. No doubt there was and isa 
very strong feeling that no Legislature which is not sensitive, 
highly sensitive, to the breath of public opinion in all large 
seetions of the nation will ever do the nation’s work as well 
| as it might be done,—but we deny entirely that the English 
| people is so wedded to a mere doctrine as to be willing to 





| sacrifice intelligence and culture in its Legislature only for 
the sake of having a perfect image of the average knowled 
| and ability, and the average ignorance and incapacity, of the 


| nation. Had our reformed Parliament been deaf to the wants 


Its code of lawsi} 


| of any large class, no doubt it would have been long ago |} 


assailed with the old fury. But though it might clearly be 
improved by introducing into it a more thorough representa- 
tion of the working class, we do not believe there are twenty 
men in the nation except the reviewer (even if he be deliberately 
of that mind) who would honestly wish to see the intellect and 
culture of Parliament actually lowered to bring it nearer 
to the average level of the nation. It is because the fruits of 
| the reformed Parliament have been on the whole so good, 
because it has shown intelligence and ability in its work, as 
well as a strong disposition to study the wants of the whole 
neople, that there is no combination against it,—not because 
| the middle class are selfish, or the working class need a 
| stimulus from above before they are prepared to rise. The 
| reviewer, in his somewhat doctrinaire zeal for representative 
| perfection, forgets that Englishmen always prefer to attain 
| two good resuits by the same method, to attaining one in 
even higher theoretic perfection. For the purpose of attaining 
| a perfect image on a small scale of the nation as it is, no one 
| would wish +o sacrifice the far more desivable object of getting 
| a sensible and educated deliberative body, able to discuss new 
measures with a full knowledge of ail their bearings. If the 
| reviewer thinks that Englishmen will count this of little value 
| in comparison with the representative perfection of the assem- 
| bly, we think he is utterly mistaken. A true representation 
of the average knowledge and culture of the nation in Parliae 
ment would give us a Parliament really ignorant of many 
common and important matters; and is this what the reviewer 
| seriously contends for ? 


we regard this scheme as useful chiefly because it will secure 
| a greater proportionate influence to educated men as the ten- 
| dency to democracy in the views of the majorities becomes 
| more marked than it now is. As the suffrage is lowered, unless 
| we have some compensating principle of this kind, there r 
be great danger that the thinking classes will lose their i 
| fluence in the Legislature. Were it not on this account—that 
| the plan will tend to increase the variety of intellectual type 
| represented in the Hovse, and to secure a voice for the higher 
| class of intelligence,—we do not know that the scheme would 
| be wanted at all. The objection made to it always is, thas the 
| minority of one constituency is the majority of another, and 


the minority happened to be of cultivated persons or ! that in this way the minorities do virtually get represen’ 


| 


Then as to his advocacy of the representation of minorities, |p 












April 15, 1865.] 


| 
: 


49 g sufficient objection, if the tendency of a lowered suffrage 
ere not to assimilate the class of voters who will constitute 
the majority in all the larger boroughs, and to leave the same 
class in every great borough out of the representation. It is 
onthisaecount,—in order to keep a defined influence in Parlia- 
went for the thought and culture of the country, that we attach 
gomuchimportance to therepresentation of minorities,—and we 

cease to do so if we held with the Westminster Reviewer, 

or at least with what seems to be his view, that it does notmatter 
how inadequate a Legislature we get, so long as we get one 
which fairly represents the average mind of the British people. 
And here is the true answer to an acute critic who has written 
jn reply to the minority representation favoured by the West- 
minster Review in the pages of a daily contemporary. He 
assumes that the minority would be in the future, as it has 
y been in the past, the obstructive party, and exclaims 

against the great danger of adding to the obstructive power 
whieh has already proved so strong to delay all great reforms 
for generations after they were needed. “I wish,” says Pro- 
fessor Newman, “‘ every minority to be heard; but I think it 
«would be a fatal error in England to give any organic 
« advantage whatever to the weaker of the two great parties, 
« for the plain reason that. our chief disease consists in the 
«extravagant power of obstructing elements. We are an old, 
“ stiff country in our organism, while in our mechanical, com- 
{| «mercial, and vital developments we undergo every ten years 
 gnormous change. A hundred years ago we were as different 
“from our present state as Spain from Germany. Our poli- 
“ tieal diseases rise out of the slowness of our self-adjustment. 
“ Qur changes of law come thirty or fifty years too late. We 
“hve arrears like a Court of Chancery. The causes are 
“plain. The resisting forces are too great. Accumulation of 
« business on Parliament is too great. Centralisation is exces- 
“ gyve, The destruction of the Scotch and Irish Parliaments 
“ were steps. in the wrong direction. Most of our reforms are 
“ reversals of old error. To strengthen a minority to resist 
“ would be, in my belief, nearly the worst mistake we can 
|“ make, There is no danger whatever that the cause of a 

“ minority will not be well pleaded and attentively heard.” 
| Bat this seems to us to be obvious petitio princi. Because 
| the smallest but richest and most powerful class have usually 

been obstructive when the constituencies have been small, Mr 

Newman argues that when the minority contains the whole of 

themoreeducated part of the nation it will beequally obstructive. 

Look at the Trades Unions—bodies to which our great con; 

stituencies are more and more likely to be assimilated. Is not 
{\the minority there usually the least of what Professor 

Newman means by obstructive—usually the most enlightened 
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not where they are the minority. And this would be ; first sight~as if now, in a year of peace, and after the lapse of 
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four years from the death of Cavour, and the inauguration of 
the new era, the Italian Government were still spending 
more than twice as much as they could raise by taxation,—a 
hopeless state of things indeed, if it were so. This, however, 
is very far from the truth. A letter of Count Arrivabene’s to 
Lord Stratford de Redcliffe on the Italian finances, taken to- 
gether with a return recently presented to Parliament of the 
comparative taxation of foreign countries, enables us to form 
—certainly a very meagre and imperfect estimate, but still an 
estimate, of the true financial position of Italy. No doubt, 
as we shall see, that position is still very bad; but it is far 
from hopeless. 

The 25,000,000/ which Signor Sella wishes to raise otherwise 
than by taxation in the present year, covers the deficits, not of 
one but three years, and the deficit for the present year is only 
8,280,000/, a sufficiently alarming sum no doubt, but still 
only about a third of the annual revenue, instead of equal to 
it. Then, what is of still more importance than their amounts, 
is the tendency of these deficits. Any State in which the re- 
venues tend to overtake the expenditure, although still far 
behind it, is in a position comparatively hopeful, especially if 
the State have large undeveloped resources which the public 
expenditure is in a great degree serving to promote. The 
analogy then is to the case of the sinking of a borrowed capital in 
a concern which bids fair not only to pay, but to pay a great 
interest. Now, in 1864, the Italian deficit was 12,640,0001. 
This year it is 8,280,000/, and Signor Sella says that if peace 
continues without any other exceptional calamity, the deficit 
of 1866 will be only 4,000,000/. At this rate the deficit of 
1867 would be nil. Of course it is idle as yet to count on the 
expenditure even of the current year. A war might break 
out at any moment for Venetia, due either to the rashness of 
the Garibaldian and Mazzinian party, or to the jealousy of Aus- 
tria, and thus, of course, all financial estimates would come to 
nothing. Itis, besides, just possible that Signor Sella’s sanguine 
hopes may be defeated from financial or commercial causes even 
without war. Butspecial causes, if really special, donot last, and 
the question of a delay of a year or two in effecting the equili- 
brium between expenditure and revenue is not of the same 
importance as the question of the power to produce that 
equilibrium in ordinary years. We do not mean to recom- 
mend implicit confidence in Signor Sella. On the contrary, 
the chances seem to us very large indeed, that Signor | 
Sella has hoped for the best. But still the fact that the 
ordinary deficit has in one year certainly diminished by more ; 
than 4,000,000/ is a solid certainty, and it gives some colour 
to the hope that an equal diminution may take place next 











and most. thoughtful class in the Union? As our political 
system approaches democracy, we should expect to see the 
really progressive part of it, the real friends of liberty and 
real opponents of any democratic interference with indi- 
vidual thought and freedom, belonging rather to the 
minority than to the majority, and that their influence in 
Parliament would be not of the obstructive but of the en- 
lightened kind. Mr Newman, in judging by the past, forgets 
that great democratic majorities are apt to legislate far more 


year if peace be not disturbed. 


There is fair ground for hope, also, in the very light taxa- 
tion of Itaiy as yet, and the rapid development of its resources 
which the railways and public works are giving. At present, 
as Count Arrivabene shows, except Austria and Russia, Italy 
is more lightly taxed per head than any of the great countries 
of Europe. While Italy at present pays only a trifle above 1/ 
per head, slightly less than Prussia, Spain pays 1/ 10s per head, 
France 2/, Holland and Great Britain about 2/ 5s each. Yet no 








ignorantly—witness the protective legislation of the United 
States and Canada—than the educated class, as a whole, 
would ever legislate. No, the reason why we want the prin- 
|\Ciple of the representation of minorities to be fairly acknow- 
in our next Reform Bill is, that we believe it, and it 

alone, will temper the tendency in all democratic constitutions 
to impose on the country laws intended no doubt in the 


country in Europe promisés more results from the increase of 
railway communication and the stimulus to traffic with 
foreign countries than Italy. With a larger sea coast in pro- 
portion to her territory than any other State in Europe, and 
great internal resources, the facilities for trade which every 
year are opening up, are certain, in time of peace, to add 
largely to her wealth and her power to bear a heavier 























taxation with more ease than she now bears the very light 
one of I/ ahead. If we compare the weight of the public 
debt which presses upon each country, the result is less 
favourable but not unfavourable. Italy in 1864 had a nominal 
debt of about 150 millions sterling, or about six years revenue. 
Count Arrivabene assumes, probably without exaggeration, 
that before the difficulties of Italy are overcome, and she has 
again a long period of probable peace before her—in other 
words before she has recovered Venetia and setjled the 
Roman question to the satisfaction of Europe,—‘he will 
have a debt of 250 millions sterling, which (as the revenue 
is rising) may be estimated at about eight years’ 
revenue, Well, the debt of England, as every one knows, 
is about twelve years’ ordinary revenue ; the debt of France is 
about eight years’ ordinary revenue; that of Spain is seven 
years and a quarter of ordinary revenue; that cf Holland ten 
years of ordinary revenue ; that of Austria eight years of ordi- 


|| *erests of the majority, but blindly and erroneously so in- 
}| tended, for want of a deliberative assembly up to the highest 


culture of the time, as well as representing fairly the dumb 
{| Wants of the community. 



















THE FINANCES OF ITALY. 
Nornine is more difficult than to form an adequate ideaof the 
al situation of a.country which, like Italy, is only just 
ning to estimate correctly her true responsibilities and 
Tesources. We know im a general way that Signor 
Sella wishes to raise over and above the taxa 
liom of the country 25,000,000/ sterling within the 
year,—8,000,000/ by the sale of State railways, and 
17,000,000/ by loan. As the whole revenue for 1865 is cer- 
j tainly not likely to be so much as 25,000,0007,—it looks at 
























































‘six other members, ventured to propose in the Corps Legis- 
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nary revenue ; that of Russia from five to six years ordinary 
revenue. From this it will be seen that even after making a 
liberal allowance for the future accumulations of Italian debt, 
there will be no burden on Italy greater than most of the 
States of Europe already bear. And there is this in her favour, 
that while many at least of the States mentioned have been 
developing their resources for a long period of years, Italy is 
only just beginning to experience the advantages of civilisa- 
tion in its Southern provinces, and of easy intercourse between 
her several provinces. 

There is also some reason for hopefulness in the nature of 
the elements of which Italian taxation is composed. In 1865 
Italy raised no less than 2,400,000/ as income tax out of a total 
revenue of about 25,000,000/,—that is, she raisesabout ten per 
cent. of her revenue by the most annoying and most conspi- 
cuous form of State impost. In fact, she raises as much from 
this source as from her whole Customs duties. Now, it is 
obvious that this speaks very well for the willingness and 
ability of Italians to support the Government. Even during 
the last ten years of heavy income tax, the average amount 
raised by our own rich country hasnot been more than about one- 
seventh of our whole revenue, and the proportion of income 
tax to total taxation is a very fair test of the docility of a 
country in these disagreeable lessons in finance. It is cer- 
tain that, with judicious management, and a more Free- 
trade tariff. Italy might raise her Customs revenue—the 
branch of taxation which is least severely felt—to a very 
much higher level indeed than the paltry sum of 2,400,000/. 
In England Customs yield us one-third of our total revenue in- 
stead of one-tenth ; but, then, England is in many respects very 
fortunately situated for raising Customs duties without injury 
to trade, because a great number of things which are now 
with us necessaries of life are raw products not grown in Eng- 
land and not needing manufacture. Italy, of course. is not so 
fortunate. Her Customs duties are received in small driblets 
from many articles. Her highest single Customs revenue is 


| for sugar, and for that she receives only half a million sterling 
| instead of, as we do, something like six millions. On tea the 


Customs get nothing; on coffee a mere trifle, perhaps 150,000/, 


|and yet coffee is about the fifth on the list of Customs duties 
| when arranged in the order of the magnitude of the receipts. 


There is, therefore, no similarity between the probable Customs 
duties of Italy and England. Still, if her statesmen are 
wise enough to take off ail the protective duties, and tax in- 
stead more heavily those things which Italy consumes in large 
quantities but cloes not herself produce, there can be no doubt 


| that, instead of raising only ten per cent. of her revenue in 


Customs duties, she might easily get a sixth or a fifth. There 


| is, therefore, obviously one department of the revenue likely 


under wise management to expand. 
Altogether, considering that the deficit has certainly been 


| reduced from nearly 13,000,000/ in the last year to 8,000,006 
| this year, with a probability of only 4,000,000/ next year— 


that this result has been attained not merely by reducing ex- 
penditure, but by increasing taxation, and that not slowly (for 


| in 1862 the revenue was calculated at 18,300,000J, in 1863, 


at 20,000,000/, in 1864, at 20,400,000/, in 1865, at about 
24,000,000/)—considering, also, that so large a proportion 
as one-tenth of the revenue is raiged in the way which most 
impresses the imagination as odious, and that so little as one- 
tenth is raised from the least disagreeable and most expansive 
of all sorts of revenue, Customs duties—considering that the 
taxation of the country is still lighter reckoned per head than 
that of any great country in Europe except Russia and 
Austria, and that the debt is now comparatively light, and 
will bear a very considerable increase before bringing it up to 
the relative magnitude (reckoned in number of years revenue) 
of most other European States, we cannot think the financial 
situation of Italy desperate. It is bad, no doubt, but then 
we expect a bad state of finance after a great revolution, a 
great war, anda great amalgamation of very different political 
elements. It is not so bad as the financial state of many 
countries has been, which have now completely emerged from 
their difficulties into prosperity and wealth. 


THE LIBERTY OF BEQUEST IN FRANCE. 
SeLpom has the radical difference between English and French 
thought, and consequently between English and French so- 
ciety, come out so strongly as in the recent debate on the 
motion of Baron de Veauce. That gentleman, backed by fifty- 
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i 
latif an inquiry as to whether the laws of succession might 
not be modified in a sense favourable to the liberty of bequest, 
His speech was an excessively poor one, feeble, tedious, 
full of anxiety lest his audience should suspect the speaker of 
an aristocratic drift, but it elicited very striking replies, The 
main argument employed by M. de Veauce was the patent 
and not very forcible one that the legal equality of inheritangs. 
established among children by the Code Civile tended to sub- 
divide estates till sound farming became almost imposail 
and the inheritance was very often swallowed up in the coat 
of obtaining it. That is not very forcible, as it ig open to 
the co-heirs to work their property in common, to farm their 
estate without division as easily as any other association of 
partners, but it would in England have elicited a similar 
reply. The Ministry, if they wished to defend such a prin- 
ciple, would have argued in favour of the petite cultivation, 
would have quoted illustrations from Mr Laing, and haye 
shown that spade-labour produced under certain circum. 
stances more than the use of the plough. The suggestion 
would have been treated as one of economics, or at most 
of political organisation. Not so in France. M. Guéroult 
and M. Barieu, on behalf of the Government, and M. Marie, 
as a jurist, answered the Baron de Veauce by an appeal to two 
ideas—the French desire for equality, and the French theory 
of the form which family life ought to preserve. The argu- 
ment from equality we may leave untouched, as the French 
feeling on the point is sufficiently understood. It is clear 
that if the steady aggregation of property continued for gene- 
rations is permitted by law, equality, as France understands 
it, will in the end disappear, the tendency of any family which |} 
has once become great being to keep itself so by every device 
in its power. The desire for equality, too, not being quite 
universal, the few who do not entertain it will set themselves 
to resist its operation, and in a generation or two great estates 
will be visible, breaking that uniformity of social life which 
seems to Frenchmen so admirable. All this is understood; 
but the theory of family life laid down by those who defended 
the law is much less familiar to Englishmen. 


The whole drift of the argument went to show that in France 
men maintain the family life as a protection againgt a conscious 
sense of weakness, as a needful buckler against the harshness 
of the external world. The independence so much prized in|} 
England is denounced by M. Barieu as something cold and 
hard, a feeling opposed to true morality, the result of coldness |} 
of temperament, absence of consideration for the weak, and 
want of the power of family affection. The Frenchman 
keeps his children with him throughout his life, the English- |} 
man turns them out young, it may be to India, and the law 
of course in each case has been brought into harmony with 
the national habits. It would be a strange thing, said M. 
Barieu, to deprive a man who had been bred up in ease in the 
bosom of his family of his well-being by a disinheritance, and 
the audience applauded considerably, feeling as Englishmen 
feel when they hear that a man is starving his wife. Property 
in France does not belong to the individual, but to the family, 
and to release its head from his legal obligations would be to 
disorganise all society. How, exclaimed M. Gueroult, are the 
children of a family to live in concord if the father may ex- 
hibit favouritism? Why, the sailor in distant seas might see 
himself plundered by influence exercised on the father at home, 
“the soldier who serves his country abroad would be exposed 
“horrible thought—to the risk of disinheritance.” The fee 
bleness of the father, the coaxings of favourites, the influence 
of the priest, must all be guarded against by law if the family 
is to be preserved, and the family, said one speaker, protec 
by the perpetual entail on all its members, which is the first 
principle of French law, is the very core of society. The 
power of absolute bequest, said M. Barieu, with an accent of 
disgust audible even here, “is brutal, subjected to no right. 
“Tt is the law of a people of great energy, of a people a little 
“hard, who do not care for the protection which the weak- 
“ness of the individual may require, who abandon every one 
“to his own resources.” The motto Englishmen all repeat with 
such pride, “Every man for himself and God for us all, 
would strike M. Barieu as an expression of pitiless brutality, 
while we regard it as that of a people who think indivi- 
duai independence more valuable than a collective security 
| only to be purchased by its surrender. 


There it seems to us is the fact, too much forgotten in Eng 
| land, which will in France protect for ages, perhaps for ever 
| the equal division of property, which makes all English argu: | 
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against the system fall so dead on French ears. 
. them an economical question, or even mainly a ques- 
tion of social equality. It is conceivable that a desire for iarge 
farms might spring up in France—indeed it is springing up— 
oreven thatequality should bedenounced by a generation trained 
under tism ; but it is not conceivable that the French- 
man should wish, like the Englishman, to stand alone. He is 
a Celt, not an Anglo-Saxon,—an Asiatic, so to speak, not a 
Independence seems to him isolation ; he wants 
something to cling to, to lean on, to love without the trouble 
of winning, and he finds it in the family. In England the 
relation between mother and children would almost always, 
and between father and children would sometimes, satisfy a 
Frenchman, if he could possibly be so illogical as to imagine 
an authority not backed by the law, but the affection rarely 
extends beyond those degrees. Brothers, if they like one an- 
other, are unusually intimate friends, but if not, not. 
Cousins are very often not even intimates, and as for 
mere connections, an Englishman will call his brother- 
inlaw by his surname for forty years. The French- 
man makes of his kinsmen a clan, a family like an Asiatic 
one, a circle which can live under one roof, yet never quarrel, 
and never lose its personal independence. The system seems 
to Englishmen a weak one, and it certainly ties families 
grievously to the soil, but then it gives in return to each man 
a body of born friends, who have no adverse or separate 
interests, whose interest indeed it is to support each other 
inst all the world, to pardon to every extent the member 
of whom it is impossible to be rid. The Frenchman who 
dreads solitude more than death, thinks such a body a neces- 
sity of pleasant existence, and will do nothing, whatever the 
economic consequences, to endanger it. A man penetrated 
by a feeling like this, if he chances also to have a passion for 
equality, is certain to demand the equal division of property as 
essential to the realisation of both his desires. If he has only 
one, the necessity for reliance, he will, as in Bengal, let the 
whole family inherit without dividing, the eldest exercising 
all rights of ownership; if he has only the other, the love of 
equality, he will, as in America, leave the testator free, save 
that opinion will compel him to be “just;” but if, as in 
France, he has both, he will create a perfect and immutable 
system of family entail. 


EARL RUSSELL’S VIEWS ON THINGS IN GENERAL. 
Iy the form of an intrcduction to a new edition of his early 
work on the British Constitution, Lord Russell has recently 
given to the world an interesting summary of the curious 
political changes which have taken place in England during 
the forty years of his public life, and of the several measures 
of progress and improvement to many of which he himself 
contributed so largely. In addition, he explains his views on 
most topics of general policy, and comments at some length 
on the position and prospects of the country. 

We can well understand the interest and gratification with 
which a Statesman of Lord Russell’s stamp must have drawn 
up this sketch of the contrast between the present and the 
past—of what his country was when he entered Parliament, 
and what—thanks to the exertions cf himself and his fellow- 
labourers—it has now become. It isa fair cause for honest 
pride to be able at the close of life to say that he has seen 
“Parliament reformed, Slavery abolished, Dissenting, Roman 
_ Catholic, and Jewish disabilities repealed, Municipal Corpora- 
“tions purified, the Poor Law reformed in England and enacted 
“in Treland and in Scotland, Education promoted, Ecclesiastical 
“deficiencies and abuses begun at least to be rectified, the Corn 
“Laws repealed, taxation enormously reduced, and a free com- 

mercial policy inaugurated, while the independence of Greece 
z and Belgium has been established, and the unity of Italy 

recognised.”” In most of the struggles which issued in these 
successive victories, Earl Russell took a leading part; and though 
may be many incidents in his career which we blamed 
feverely at the time, and cannot do other than regret now,— 
though he has been occasionally tardy, often wilful, and some- 
perverse, yet on the whole he will retire from the field, 
when he does retire, with the reputation and the gratitude 
due to long, conscientious, and efficient service. 

@ portion of this introduction which will be read with 
greatest eagerness is that where the veteran Parliamentary 
ormer puts forth his views on that, his special, topic. 

Everything on this subject coming from Lord Russell is doubly 
Sure and deserving of attention, partly as explaining what he 
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It is | thinks ought to be done, partly as foreshadowing the line 


which he is likely to take. On the whole, however, the pages 
devoted to this matter are very disappointing. We gather 
clearly enough his general feelings, but we can argue little of 
his plans. He tells us plainly enough where he stands, but he 
does not succeed at all in showing us where we ought to go. 
He cannot be said to throw the faintest light on a very difficult 
and obscure question. It is obvious that he wishes to advance 
and that he wishes to be moderate ; but he appears not to have 
attained to any other conception of moderation or of progress, 
than to take a step or two further in the old direction, but to 
be careful that such steps shall be neither too far nor too fast ;— 
he would go lower, but noi too low. In short he is still running 
in the old rut ; he has not got one inch out of or beyond the | 
ideas of 1832 ;—what he did then succeeded well, so he is 
for doing a little more of the same kind and in tbe same direc- 
tion ; a 10/ franchise answered then, so he does not see why 
an 8/ or a 7/ should not answer now; in his eyes the multi- 
plication of electors by a simple lowering of the electoral 
qualification is indisputably “ progress,” and the lowering that 
qualification by only 2/ or 3/ is as indisputably “ moderation.” 
He apparently has not the least notion that a seven or @ six 
pound franchise could only be a stepping stone to household 
suffrage,—~ and that household suffrage would be virtually a 
reversal and not a continuance of the great Reform of 1832. 


Anything more disappointing or more feeble than all his 
remarks on this subject we never remember to have read. 
He is evidently and avowedly still aristocratic to the backbone 
in his temperament, in his views, in his intentions—this 
substratum of his nature appears in nearly every page. He 
worships our mixed and intrinsically aristocratic Constitution ; 
and if he overthrows it, it will be unintentionally and with 
his eyes shut. He is alive to the dangers, or at least he is 
adverse to the reign “ of Universal Suffrage and Democracy ; 
“ but he would be sorry to see them averted by such invidious 
“ schemes,” or such counteracting securities, as those sug- 
gested by Mr Hare, Mr J. S. Mill, or Earl Grey. He depre- 
cates the evils much; but he deprecates any endeavour to 
prevent them still more. Above all, he would “ stand in 
“ the old way ;” he would act, if he acts at all, in the old 
habit of the Constitution ;—in a new state of affairs and in the 
presence of new dangers, he would on no account depart from 
the old bulwarks and the old prescriptions. “ For my part, 
“T should be glad to see the sound morals and the clear 
“ intelligence of the best of the working-classes more fully 
“represented. They are kept out of the franchise which 
“ Ministers of the Crown have repeatedly asked for them, 
“ partly by the jealousy of the present holders of the suffrage, 
“ and partly by the vague fear that by their greater numbers 
“ they will swallow up all otherclasses. Both these obstacles 
“ may be removed by a judicious modification of the proposed 
“ suffrage, and by a happy sense on the part of the public that 
“an addition of the votes of the most intelligent of the 
“ working-classes to the constituent body will form a security 
“ and not a danger.” 

Words like these, coming from one whose political influence 
is still great, and who ought to understand this subject better 
than any other man,—words so weak and so indefinite, be- 
traying so dim and inadequate a conception of the problem 
to be solved and the struggle to be met—fill us with despair. 
The “ jealousy,” and the “vague fear”—it is an imminent 
and a very distinct danger in the eyes of most of us—that the 
working-classes, when once fully admitted to the franchise, will 
inevitably by their numbers be able to outvote all other classes, 
is to be removed by admitting only a few of the more select 
of them at present, and shutting our eyes to the prospect of 
being called upon to admit the rest hereafter ;—and by “a 
“‘ happy sense on the part of the public,” that the danger in 
question is purely imaginary,—.¢., by the English nation, to 
make things pleasant, hiding its head in the sand, to avoid 
seeing the symptoms of the coming change. 

Lord Russell’s views of the principles which should guide 
the foreign policy of Great Britain are somewhat curious, 
perhaps, in reference to recent history, but candid and in the 
main sound, though not always very categorical or distinct. 
At least it would be difficult to gather from them what he 
thinks ought to be done, or what it is probable will be done, 
in any given conjuncture. He declares against intervention in 
the internai affairs of foreign countries ;—it is true, he says, 
both England and France have thus interfered, the one in 
China and the other in Mexico, but in both these cases we 
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declared such intervention to be exceptional and temporary. 
He declares for the right always, and the duty sometimes, of 
intervention between States.’ He considers that great evils would 
arise “if, when a great Power attacks a small independent 
“ State with a view to conquest, other Powers were as a rule to 
“remain quiescent. In that case we might be sure 
“that two consequences would follow,—first, that there 
“would soon remain none but Great Powers, and 
“ secondly, that all those Great Powers would have a despotic 
“ form of Government ;—no other being endurable in the eyes 
“of mighty Sovereigns in command of numerous and for- 
“ midable armies.” “ Against such dangers all free and 
“ independent States,” Lord Russell thinks, “ are bound to 
“ make provision, though not bound in all cases of unjust 
“ invasion to resist the invader.” He then quietly instances 
the recent cases of Poland and Denmark, when the cruelty, 
the robbery, the violation of treaties, the conquest of a small 
State by a mighty one, being all indisputable and indefen- 
sible, England might have interfered, yet did not. 

Lord Russell must be a happy man. Through every page 
of the resumé on which we have been commenting there 
breathe those two characteristics which Sydney Smith years 
ago specified as distinctive of the noble Earl’s temperament— 
singular complacency in success, and an utter unconsciousness 
of failure. 


BANKS RETURN. 
Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending March 25, 
1865 :— 


SAVINGS’ 


Total Amount (| Total Amount 
received by the | _ paid by the 
; Comunissioners. Commissioners. 
Savrvos' Banks :— 
In money and interest credited ............+.++0» 
To transfer certificates from Post Office) 
Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks > 


£ s a 
156,500 18 11 


5,005 5 0 


160,506 3 11 


Post Orrice Savines’ Banks :— 
Th money and interest credited..........c000++ 
To transfer certificat s from Savings’ Banks 
to Post Office Savings’ Banks............... b 
By transfer certificates from Post Office 
Saviogs’ Bank to Savings’ Banks 


86,481 
5,005 
570 0 2 

al seteneneeee: sees 91,436 5 3 
Total amount- on March 25, 1865, at the creait of— 


The Fund for the Banks for Savings.......... eencecoesoesee 
The Post Office Savings’ Banks fund 


__—*570 0 2 


£ s da 
$8,769,674 16 6 
5,388,171 10 3 
44,157,846 16 9 

. 44,195,814 18 ¢ 


THE PRESENT STATE OF CANADA. 
| COMMUNICATED. | 
NotwiTHstanpinG the numerous discussions we have had of 
late about Canada, there are few people who venture to ask 
themselves what advantage England derives from the posses- 
sion of that colony, and fewer still who can answer the 
question otherwise than by vague appeals to sentiment. We 
know that we cannot at present get rid of the burden, if such 
it is, and we shrink from discussing a disagreeable subject ; 
but it is best to look our difficulties fairly in the face, even at 
the risk of wounding the susceptibilities of the Canadians. 
The danger of a war with America has been very much 
magnified, and has been dwelt upon until the bugbear has 
assumed exaggerated and mischievous proportions; but there 
can be no doubt that, in a military point of view, Canada is a 
great source of weakness to us. The Americans have plenty 
to do at present without involving themselves in another war, 
and for years to come they will have little inclination un- 
necessarily to add to an enormous national debt ; but the con- 
sciousness that our North American colonies are really at the 
mercy of a foreign Power, places us in an undignified position, 
and. tends to embitter our feelings towards the people and 
Government of the United States. Canada is like the heel of 
Achilles ; it is the one vulnerable point of the British Empire, 
and no fortifications, no schemes of political union for the 
colonies, can ever render it otherwise. We are going to spend 
50,000/ per annum on the fortifications of Quebec ; but, in the 
event of a war, the Yankees will not be so imprudent as to 
knock their heads against its stone walls while they can over- 
run the whole country with impunity. It is generally assumed 
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that military operations could not be carried on in winter, and, 
that the impossibility of sending reinforcements direct to, 
Quebec when the river is frozen, would really not place us sé 
a disadvantage ; but sportsmen who have bivouacked in the 
snow on moose-hunting expeditions know that every part of 
Canada would be accessible to corps of light infantry on snow 
shoes, and it is certain that a raid would be most 

when the crops are stored in the barns, and the cattle egh 
lected in the farm-yards. The backwoods farmers rejoice ing 
good fall of snow which may enable them to transport their 
surplus produce to market upon sleighs more easily than they 
could upon wheels even in the most favourable season, and 
there is nothing to hinder the movements of artillery in the|} 
depth of winter, the guns, of course, being placed upon 
runners, and the wheels carried with them in case of a sudden 
thaw. It is a great mistake to suppose that the frontier to be 
defended does not extend beyond Lake Superior; it. stretches 
from the Atlantic to the Pacific, a distance of 3,000 miles; and 
though the line traverses vast tracts of uninhabited coun 
there are, at irregular intervals, numerous posts of the Hudson's 
Bay Company, especially the Red River settlement, which 
would be exposed to the attacks of guerillas. Mr Chichester 
Fortescue holds up Belgium as an example of a “small 
“ country surrounded by powerful neighbours, and carefully 
“« prepared to play a gallant part in its own defence ;” but he 
forgets that Canada is a large country, that its extent is its 
weakness, and that while Belgium has two inhabitants to the 
acre, Canada, reckoning only the country which is settled, or 
partially settled, has but one inhabitant to six acres. 


Even if the population of the British North American pro- 
vinces were without exception loyal, it would be impossible to 
prevent destructive incursions, but this is far from being the 
case; there are a great many Yankees, and Canadians with 
Yankee sympathies, located on the British’ side of the line, 
especially on the North shore of Lake Erie, and these, with 
their knowledge of the country, would be able to give in- 
valuable assistance and information to the enemy. It has 
been said that the best way to defend Canada would be to 
bombard New York or Boston, but it is probable that with the 
aid of Monitors and Torpedoes our fleets might be kept ate 
respectful distance, and it is certain that we should submit to 
almost any terms before abandoning Canada to the ravages of the 
enemy, and avenging ourselves by the destruction of property 
principally intended for our own markets. In discussing the 
contingency of a war with the United States, it is useless te 
refer to former American wars. All the circumstances are 
changed, and it may be said that even the geography of the 
country is altered by such works as the bridge across the 
Lawrence at Montreal. It cannot be too strongly insisted om 
that the Americans have no wish to pick a quarrel with Eng- 
land, but it is not the less clear that as long as we possess 
Canada, we must be dependent on their forbearance, and that 
though we may fritter away some thousands of pounds ab 
Quebec, and may send a few additional troops to keep up ap- 
pearances in Canada, our position as a North American Power 
must always be humiliating and embarrassing to ourselves, 
and annoying to the Americans, who would otherwise be 
our staunchest allies. The question, then, remains whether 
we derive any compensating advantage from the British 
possessions in North America. The principal arguments 
relied on by those who advocate colonisation are that our 
colonies afford an outlet for our surplus population and # 
field for the extezsion of our commerce. These 
are unanswerable, as regards colonisation in general, but we 
think that these are particular colonies, and amongst them 
Canada, to which they do not apply. “Emigration,” says@ 
distinguished writer,* “has been the regular provision for one 
“ child in six born in this part of the United Kingdom, but 
“in Ireland more nearly for one child in three,” and we 
could not contemplate without alarm any interruption of 
that provision; but Canada has no monopoly of emigratiom, 
for out of 5,482,809 emigrants that left our shores im the 
49 years from 1815 to 1863, 3,303,489 went to the 
United States and only 1,242,833 to British North America 
In 1862, ont of 121,214, 58,706 went to the United 
States, and 15,522 to British North America. In 1868, 
out of 223,758, 146,813 went to the United States, and 
18,083 to British North America, or 61.61 per cent. to the 
former, and only 8.08 to the latter. Out of the 146,815 
emigrants to the United States in 1863, 94,477 were Irish, 
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92,570 English, 3,481 Scotch, and 16,285 foreigners, or of 
uncertain nationality; while of 18,083 emigrants to. British 
North America, 3,947 were Trish, 3,168 Scotch, 2,550 Eng. 
lish and 8,418 foreigners, or of uncertain nationality,—the 
majority of emigrants from each division of the United 
Kingdom going to the United States. No doubt emigra- 
tio has been somewhat stimulated by the American 
war, but the British Emigration Commissioners give it as 
their opinion that of the emigrants in 1863, “there were not 
« more than from 20,000 to 25,000 single men out of whom 
« the Federal army would have a chance of obtaining recruits, 
« and it is not to be assumed that even the majority of these 
«ook service.” The emigrants, who are presumably the 
best judges of their own affairs, prefer the United States to 
Qanada, and of those who go to Canada it is not fair to con- 
@ude that any but an infinitesimal proportion are attracted 
by a preference for the political institutions of the colony, 
and consequently emigration would continue as before were 
Canada, Nova Scotia, and New Brunswick annexed to the 
States. Those who have enjoyed no political privileges at 
home are not likely to attach much importance to monarchical 
institutions elsewhere. ‘‘I prefer the country where I can 
“have three meat meals a day,” replied the captain of a 

per mine on Lake Superior, a native of Cornwall, when 
waked if he liked England or America best, and the primary 
motive which actuates our emigrants when they leave home 
is, in most cases, nothing nobler than a longing for greater 
material prosperity. 

The cession of the North American provinces to the States 
could not fail to conduce to the security of all the parties 
concerned, and thus give a great stimulus to commerce, 
though it must be acknowledged that the tariff of the United 
States—a tariff imposed for war purposes—is much higher 
than that of Canada, and that the British North American 
colonies take a larger amount of British produce in proportion 
to the population than the United States; but this is a poor 


set-off against the enormous and increasing expenditure which 
we incur for the sake of these dependencies. 

We cannot, perhaps, divorce the North American colonies 
without their consent, and we cannot hope for that consent 
as longas the present American war lasts, but the cry of 
annexation is again to be heard in Canada, and will become 
louder in proportion as the colonists are called upon to pay 


a larger share of their own expenses. It has been argued 
that we have no right to call on the North American colonies 
to defend themselves, because all their quarrels are the quar- 
réls of the mother country, and originate with the Impz:rial 
Government; but it would be nearer the truth to say 
that but for the North American colonies, and the false 
position they place us in, there would not be the slightest 
chance of our being involved in a dispute with the 
United States. Even if it is assumed that we are 
under an obligation to defend the Canadians and New 
Bronswickers, we are not bound to assume the responsi- 
bility as regards all the offshoots they may make, and 
it would be well were the Imperial Government to discourage 
any extension of the existing settlements, It is true that 
such a policy would cause great dissatisfaction amongst the 
colonists, but this would but pave the way for an ultimate 
separation. With the exception of the French seigneurs the 
upper classes of the North American colonies consist exclu- 
sively of merchants and professional men, who from their in- 
tercourse with the States have no strong prejudice against re- 
publican institutions. There is no class answering to the 
squatocracy of Australia, and all the farmers may be styled 
small farmers. The country is unfit for pastoral purposes, and 
the high price of labour renders agriculture on a large scale 
unprofitable. The result is that British American colonists 
are thoroughly, though perhaps unconsciously, democratic in 
habits, and would easily reconcile themselves to the slight 

necessary to incorporate their provinces with the 
Union. Amongst the French Canadians there is more aris- 
tocratic feeling ; but if England is eventually to part with her 
North American possessions, they need not go all at once. 
The process, however, once commenced the neighbouring 
colonies would soon follow suit. Of course there would be 
some preliminary difficulties, such as the apportionment of the 
public debt of the old and new States, but these matters of 
detail would easily be settled. It may be said that the 
prestige of Great Britian would be lowered by the surrender 
of any portion of her territories, but we have already given 
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up the Ionian Isles and risen much in public esteem by so 
doing, and the time may possibly be far off when we may be 
able to part with Canada and gain, both materially and /| 
morally, by the transaction. 


——=S——_ 





Agriculture. 


SPECIFIC AGRICULTURAL EDUCATION. 
CIRENCESTER COLLEGE. 

ConresseDty the progress of agriculture in England is obstructed by 
the comparatively low social status of the body of English farmers, 
and the absence of that inte!ligent mercantile activity by which Eng- 
lish traders and manufacturers are distinguished. ‘To correct this, 
a higher standard of education for farmers has long been demanded 
by the leading advocates of agricultural improvement. It is not 
by mere attempts to afford the sons of the smaller and less 
advanced farmers opportunities for obtaining better education 
than they have hitherto bad, useful though such efforts will 
probably prove, that the elevation of the farming classes will be 
effected. It is rather by creating in those classes a body of really 
educated men, who applying their knowledge and their business 
efforts to the pursuits of husbandry, will demonstrate its capacity 
for improvement, and for affording an opening for men of intel- 
lectual as well as trading activity. 


The Council of the Royal Agricultural Society, stimulated by 
some external pressure, have recently appointed a committee to 
consider how the Society can best “‘ take measures for the improve- 
ment of the education of those who depend on the cultivation of 
the soil for their support,” and we may hope for some useful 
results from the deliberations of that committee. But what above 
all things is required, is that there shall be men in England com- 
petent to apply to agriculture the higher branches of knowledge 
bearing on land and its uses. 

Now the school for training such men exists in the Royal Agri- 
cultural College at Cirencester, and one of the useful results of 
the present attention to the subject of education will, we believe, 
be that more young men will avail themselves of the advanteges 
the Agricultural College offers than have hitherto done so. Like 
most valuable institutions, the College has had to encounter storms 
and difficulties in its establishment, and its preservation at one 
time was due to the vigorous efforts of some of our most in- 
telligent landowners, but now the storms have been weathered and 
the difficulties surmounted, an institution worthy of the age 
offers its aid to furnish the community with a body of educated 
agriculturists. 

A paper in the recently published number of the ** Royal Agri- 
cultural Society’s Journal,” by Mr C. Lawrence, a steady friend 
of the College, gives the history of the Agricultural College from 
its commencement in 1842. It originated in an address made by 
the la‘e Mr Rubert Jetiries Brown to the Cirencester and Fair- 
ford Farmers’ Club in November, 1842, and at a subsequent 
meeting of the Club, presided over by Mr Edward Bowley, an 
address to the public for the means of establishing the College 
was agreed to. Earl Bathurst, the late Earl Ducie, Mr Edward 
Holland, Mr Pusey, Earl Spencer, Dr Buckland, Mr Sotheron 
Estcourt, Ur Lyon Playfair, and othere, distinguished for their 
scientific and practical knowledge of agriculture, as well as 
several tenant-farmers, gave their active assistance. A 
subscription of £12,000 was raised in 1844, a charter was ob- 
tained incorporating the governors, proprietors, and donors of 
the ** Agricultural College tor teaching the science of agriculture 
and the various sciences connected therewith, and the practical 
application thereof to the cultivation of the soil, and the rearing 
and management of stock.” Lord Bathurst had granted a farm of 
400 acres on a long lease and also the site for the college with 
some pasture land for 99 years, and here a complete set of farm 
buildings anda college with its adjuncts were erected at a costfar 
exceeding the amouct of the above subscription. The capital 
was therefore increased to £24,000, but of that sumonly £20,320 
could be then raised. An over sanguine view had led to a some- 
what premature extension of the college buildings, originally in- 
tended to have been p:stponed uatil time should show what 
amount of accommodation was necessary. 

The sum of £30 per annum at first charged for the board and 
instruction of each student was found to be ivsufficient, so that in 
1848 the committee found a debt of £10,000 due to the bankers of 
the college. There seemed to be no alternative but to close the 
institution, when Mr Holland, feeling the importance of the 
College aud entertaining strong hope of its ultimate success, 0 
to take upon himself the responsibility of the then existing debt. 
Eventually Mr Holland, the late Earl Ducie, the late Mr Lang- 
ston, with Mr Sotheron Estcourt and Earl Bathurst, undertook all 
the liabilities, present and prospective, and the college was kept 
open. No less asum than £30,000 was thus added to the original 
subscriptions and douations, so that the existing College has been 
established at a cost exceeding £50,000. 

Nor do we consider that cost excessive when the advantages 
afforded are considered. There is accommodation for 85 students 
within the walls, a museum illustrative of veterinary surgery, 
geology, mineralogy, and botany,—a theatre for lectures, and 
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every needful appliance for such an establishment. The farm 
buildings too are very good, but until recently the farm was 
carried on too much upon the amateur system of making experi- 
ments, without reference to profitable results. Example farming 
ought to be profitable farming, and such we believe to be at pre- 
sent the object of the managers. Besides the lectures of the able 
resident professors, other lecturers are engaged to deliver courses 
on their specialties. 

Mr Lawrence recommends that “ any youth, resolving 
on agriculture as his occupation in life, to place himself with a 
tenant-farmer for a year to acquire what may be called the 
grammar of agriculture ; with this preparation he would be in a 

osition to derive greater advantage from a two-years’ course of 
instruction at the College; after this, two years’ residence with a 
skilful farmer, with careful daily observation, and study of the 
most approved agricultural literature, would form a reasonably 
safe foundation to work upon.” As evidence of the value of the 
training received at the College, a passage from a lecture by Mr 
Russell, an examiner for the diploma of the Highland Society, is 
quoted, where he says, “I, along with some of my coadjutors (as 
such examiners), have been struck with the rare proficiency of 
some of our diploma holders who were educated at Cirencester.” 
And Mr Baldwin, Professor of Agriculture at Glasnevin Institu- 
tion, in Dublin, says, “*A student, who is bent on acquiring a 
thorough knowledge of his profession, who is determined to use 
his best efforts to gain a good position among his brother farmers, 
who has an amount of ambition to excel, who, in short, is <nxious 
to use such ability as the Almighty has endowed him with for his 
own advantage, could spend a couple of years at this College more 
profitably than at any place of which I have knowledge.” And 
again he said, ‘‘ Some of the students at the College struck me as 
possessing a better knowledge of the theory and practice of modern 
farming than any men of their age I ever met with.” 

All this is high, and we believe from our own observation, just 
praise. 





Literature. 


Mexico Ancrent AND Moperx. By M. Micuex CHevarizr. 
Translated under the Author’s Superintendence by THomas 
Atpass. John Maxwell and Co., 122 Fleet street. 

M. Curvarter’s Mexico is in form a history but in fact a political 

pamphlet on a large scale, in which the past is only important in 

as far as it throws light upon present difficulties, and in which 

Mexico is made herself to furnish the justification of her con- 

querors. 

It is not, however, as an apology for foreign interference in 
Mexican affairs,—skilfully as this is drawn out from a review of 
her distracted career of independence,—so much as because it 
places before us the motives,—or what we are to receive 
as such,—for the undertaking of a distant and unpopular 
war, in which defeat would be little less than ruinous, and 
success, to all appearance, unprofitable, that these volumes 
are valuable. Conquest for the sake of aggrandisement apart 
(and this motive has from the first been disclaimed by France as it 
is now again by M. Chevalier), we should seem to have more in- 
terest in the regeneration of a country of such possibilities as 
Mexico than she has. Our honour has been as much touched as 
hers by the behaviour of the Mexican Government, and ‘the 
redress of certain definite grievances for the interest of a small 
number of Frenchmen,” though it might have served as a 
starting point for some preconceived scheme of operations, was no 
more fitted to justify a long and costly war of subjugation on her 
part than the injured interest of an equal number of Englishmen 
on ours. Love of glory and sensitiveness to national honour are 
perhaps more marked features in the French than in the English 
character; but it is notorious, and is readily admitted by M. 
Chevalier, that no national impulse urged on the Imperial arms to 
the conquest of Mexico. Finance has heen deranged, soldiers 
sacrificed, popularity risked, for what? ‘This question has often 
been debated. It is now once for all answered,—not, we think, with- 
out a breath of that inspiration which sometimes descends from 
Imperial heights on impartial and candid writers,—by M. 
Chevalier. Let us hear what he has to tell us. 

“The expedition,” he explains (vol IZ., page 179) has an 
avowed purpose: it claims to be the point of departure for the 
political regeneration of Mexico.” Good is to be returned for 
evil. ‘+ Acts of spoliation have been committed on Frenchmen: 
outrages perpetrated by military chiefs have remained unpunished, 
if not rewarded as deeds of renown. Frenchmen have been 
assassinated without the murderers having been prosecuted even 
for form’s sake, though they were known.” ‘‘The Government 
of the Emperor might even consider itself insulted by the rude 
reply tendered in answer to its complaints.” In return, France, 
“in lieu of thinking to weaken and dismember Mexico,—as did 
the United States in each of its wars,—has but one object,— 
to snatch those fine regions from imminent ruin, to pluck up 
civilisation from complete decay, and, with the free co-operation 
of the Mexicans themselves, to found there a flourishing State, that 
shall govern itself in complete independence.” The rdle of an 
earthly providence is finely sketched out in these sentences; does 
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nothing but pure benevolence lurk behind? M. Chevalier em. 
pathically proclaims the meng ny eany of France “ has no desi 

aggrandisement or conquest in her interference with interna] 
afire of Mexico.” Two motives alone animate it. "nN 

One is a European universal interest ; and that is to oppose 
to the imminent invasion of the entire total of the American continent 
by the United States. The other, arising out of French policy, is to 
guarantee and to save from irreparable ruin not only Mexico, but also 
the whole Spanish branch of Latin civilisation in the New World. 

On the first point he justly concludes that we have a nearer 
interest than France; our colonies in the North would not bs safe 
for long if the modern version of the Monroe doctrine were cordial] 
accepted by a reunited Republic, or by either of the two powerful 
nations into which it might be divided. Stiil we do not see that 
the establishment of an effectual barrier to the fulfilment of the 
“manifest destiny.” of the Republic off her Southern borders 
would render our own position more secure. M. Chevalier 
touches a more vital point (and one on which we will not believe 
that a passing current of public sympathy with Southern slave. 
holders casts any serious doubt) when he refers to the “ ardour 
and religious zeal” of England in the repression of slavery. The 
annexation of Texas and the restoration of a previous!y abolished 
slavery was but the first step towards a wider project,—a project 
to which Mexico in her disordered condition could oppose no 
effectual resistance. ‘‘ Black slavery would have been algo 
re-established in other portions of Mexico immediately after they 
had been appropriated. A fortiori, this retrograde system would 
have been imposed on the States of Central America. Ata little 
later period it would have been seen what it was convenient to do 
with South America. Provisionally, they were willing to leave it 
im peace.”......... “ It is now a fundamental rule of English politics 
to oppose the enlargement of the domain of slavery. English 
opinion is very firm in that point. What can the English Cabinet 
have to fear in following the current of that opinion?” The 
Government of Washington too, M. Chevalier conceived, when he 
wrote the words quoted above, would be equally well pleased at 
the establishment of a firm boundary wall to Southern aggrandise. 
ment. France, in thus interposing to prevent the future absorption 
of Mexico, must be working in harmony with the wishes both of 
England and of the North. On the latter point M. Chevalier 
himself records his mistake. The Northern States are not 
friendly to the new regime in Mexico. On the former point, a 
Slave Empire extending over all Central America and reaching, as 
it would soon do, over the islands also, has been looked upon with 
less displeasure here than the attempts of the Central Govern- 
ment to maintain its authority, and to restore the union of free 
states in a free republic. The fact may be hard to account for, 
but so it is, and France must not look for much sympathy with 
her Mexican policy on this head from either country. 

The second motive for intervention in the internai affairs of 
Mexico has about it the ring of a true Idée Napolienne, and one 
which doubtless has been long elaborated in the mind, at once 
dreamy and tenacious, of itsauthor. France is the head of the Latin 
races, the exponent of Latin civilisation, the champion of the 
Catholic faith,—all three are “ threatened with submergence under 
a sea that is ever rising.” The Saxon races multiply rapidly, and 
spread their colonies over the face of the earth. ‘‘ Two hundred 
years ago, Russia was a barbarous country not taken into calcula- 
tions on the political balance of the world. Now it is an empire 
peopled by seventy-four millions of inhabitants, among whom the 
spirit of civilisation circulates and diffuses its benefits 
There is not a country in Europe where the population increases 
more rapidly ; and the other elements of the prosperity of States 
progress there at an accelerated pace.” 

The Turkish Empire is on the point of falling to pieces. It disap- 
points the efforts of diplomacy which is anxious to perpetuate it. It is 
like a lamp in which there is no more oil; the Ottoman population is 
dying out. Several Christian States will replace the empire of the 
Crescent; but Catholics are but ina minority in those countries; the 
Christian States that will be there constituted are devoted beforehand 
to the Greek religion. 

On the other hand, Spain has sunk into the rank of a third- 
rate power ; Italy is yet in her infancy—an infancy watched over 
by France “from a policy full of greatness and from a lofty fore- 
sight.” The Latin nations have lost ground in Europe within the 
last two hundred years, and have not been able to counter balance 
that loss by any increase in their colonial offshoots. ‘‘ This com- 
parative exhibit,” w:iies M. Chevalier at the close of his summing 
up, ‘* of the progress of Catholic States and those of the Christian 
peoples that profess other tenets, is of a nature to inspire gloomy 
reflections in those statesmen who, not without reason, consider 
that the destinies of France, and the greatness of her authority, 
are dependent on the chances of the future of the Catholic States 
in general and of the Latin races in particular. It is the most 
powerful argument that can possibly be put forward in support 0 
the expedition to Mexico.” 

Such is the main outline of M. Chevalier’s defence of one of the 
least intelligible parts of his Imperial master’s recent policy. 
There is no need here to enter upon the consideration of the 
reasons he gives for his belief in a prosperous issue to the under- 
taking. Events speak for themselves; andthe rule of the Emperor 
Maximilian seems in a fair way to be established over the turbu- 
lent population of Mexico ; but afew words may be said as to the 
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of a German to preside over the destinies of a nation 

whose mission is to restore, as far as can be, the lost equilibrium 
the Latin and Saxon races. This inconsistency would 

to have arisen more from necessity than choice. A 
veeMerehical form of government having been selected as the best 
guited for the necessities of the case, and the most in conformity 
with the genius of the people,—on this point M. Chevalier is 
positive, supporting his view with arguments drawn from the his- 
tory he has been tracing out which are, we think, unanswerable ;— 
was arulerto be found? The hatred engendered in the 

of Mexicans by the war of independence, made the choice 

of a Spanish Prince impossib‘e ; the appointment of a Frenchman 
would be looked upon with suspicion by other nations, already not 
too much disposed to give Napoleon credit for disinterested solici- 
tude as to the welfare of the Mexican people in particular, or the 
Latin races in geveral. Before the establishment of a Republic, 
ing the offer of the independent throne of Mexico were 

by Spain, it was to have been offered to an Austrian 
Prince. In choosing Maximilian, therefore, the Emperor was 
only fulfilling a long past aspiration of the people, realising their 
own best ideal while providing for their enduring welfare. It is in 
this light that M. Chevalier sees Napoleon’s policy in Mexico, and 
it would be impossible to tind for it anywhere a more lucid or 
more able exponent. His concluding chapter on ‘“ How France 
may encounter the Roman question anew in Mexico if she 
attempts to regenerate that country,” if it may be considered at all 
as representing Imperial sentiments and taken in connection with 
the new phase that question has assumed in Europe, is tull of 


significance. 
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Jorectqn Correspondence 


{FROM OUB OWN CORRESPONDEN™.) 
Paris, Friday. 
The Moniteur has published the following return of the Bank 


of France, made up to the 13th inst. The return for the previous 
week is added :— 











Dxsror, 
April =~ 1865, April &, 1865. 

c c 
Capital of the bank  .....e.ccccssseserssees sseeseeeee 182,500,000 0  cecee -« 182,500,000 0 
Profits, in addition to capital ........++ nd 7,042,904 27  ..s.0e 7,042,671 62 
Reserve of the bank and branches. 22,105,750 14 ....6 22,105,750 14 
IIE dh. acsisccsenhadcodzoosendinopeoouucsoobies 000,000 0 cesses 4,000,060 0 
Netes in circulation and at the branches ...... 806,557,975 0 s..040 786,434,775 0 

Drafts drawn by the bank on the branches of 
6,236,498 76 - 6,951,784 46 






the bank payable in Paris or in the provinces 













ACCOUNL........:608 94,550,231 57. 94,986,311 78 
Accounts current at Paris 106,107,185 29 138,726,379 38 
Ditto in the provinces... 24,727,502 0 24,302,521 0 
is payable ...... 1,034,967 75 1,293,402 75 
Vv discounts..... 9,017,213 23 ..e.00 8,622,006 18 
UNS ....46. 2,789,444 5 score 2,789,444 5 
[idinlevicecnsscansancsobooceséneoeseseosess eoccce 12,445,870 36 cecee - 15,345,800 15 
1,279,175,042 42 cess 1, 299,098,846 51 

CREDITOR. 
c f c 
Cash and bullion .,........+00+» 482,776,299 38 .. 454,905,361 7 
ial bills overdue .... 726,755 29 cesvee 5,195,539 94 





Ditto discounted in Paris 251,867,452 8 250,619,532 26 








Ditto in the branches...... 270,932,779 0 seve - 269,779,046 0 
on bulion in Paris 20,514,696 35 crore 19,166,596 35 
in the provinces.....ccceceeseeseesees $506,995 0  seccoe 3,370,195 0 
Ditto on public securities in Paris . aoe 14,415,200 0 ....00 14,802,700 0 
O in the PrOviNCes.......se.csessseeesseeeseees ° 8,890,000 0 sees $931,200 0 
on obligations and railway shares ... 29,391,200 0 ..... ° 29,562,100 0 
0 in the provinces.......ccserseesserserseessees 17,921,650 0 ceo - 17,930,350 0 
Ditto on securities in the Credit Foncier in 

TIMIED ‘ccteccesesescees 566,100 0 
Ditto in the provinces. 334,950 @ 
Ditto to the State... 60,000,000 0,000, 0 

Government stock reserve.. 12,980,750 1 
Ditto other securities ..... 36,557,487 91... 36,558,737 91 
BOPIIIIIIRS WNBA. <cacsesovcccsccoesssescoswsobscesseree 100,000,000 0... ~ 100,000,000 0 
Hotel and property ot the bank and branches _—8, 471,320 0... - 8,471,280 0 
Expenses of MANALEMENLE....00.ereeerserecreeseres ° 1,045,572 22 csesee 1,021,897 86 
Sundries............ ebenbiveteasesce abenasotuoubtnicedin 8,275,885 6 sees 6,876,109 98 
1,279,175,042 42  ...00. 1,299,098,846 51 
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The return of the Bank of France is the most satisfactory that 
has appeared for some time past, as it shows a declive of 
22,169,000f in the stock of coin and bullion, an increase of 
2,402,000; in the discount, and an increase of 20,123,000f in the 
circulation of notes, from which it follows that trade has at last 
become more active. In the private deposits there is a decline of 
36,194,000F. 

The re event in the operations of the Bourse has been a 
marked augmentation in the Comptoir d’Escompte and the Mexi- 
can loan. The fluctuations in other securities have not been 
important. Great satisfaction has been manifested to-day at news 
from Turin that the Italian Chamber of Deputies has at length 
passed the bill for the sale of the railways. The following are the 
week’s quotations :— 







































































































a er 6. April 13 
c ¢ c 
Pour-and-a-Half .......... sieieaenisanioal 95 40 iis. 96 0 
} eee pneceses mn eceocccce «68 
Se catatecnes-censachatiapeocucctsvenccce,. GE tT teen . 6790 
Thirty years’ bonds....... Bt voowee 401 25 
Bank otf France.......... ddoeeeduheseuipabd 3540 coosee BOO QO 
Oredit Foncier ....... hbededbaavenencatnind SE UD | acreesee 1290 0 
Austrian Credit “oncier ............ Me Me. seasenee . 652 50 


Credit Mobillier..........00000.....:00see 


Messageries Imperiales 
Credit Foncier Bonds of 1,U0Uf at 


B POP GOOD, 00s... 000s es ccsececceseccee 0 
Do. Coupons, 500f, 3 per cent.... 457 50 
Do. do. 500f,4 — «ao 46 4 
Do, do. new, 500f,4 — 477 50 
Do do, 100f,3 — 9 0 
Do do 1004 — ... 9750 
Do do. Communales, 500f. 400 0 





The affair of the Mexican loan has been brought to a more 
prompt conclusion than was expected when I last wrote. The 
Mexican financial commission in this city, represented by Count 
de Germiny, its president, signed the day before yesterday a con- 
tract by which the issue of a new loan of 250,000,000 Oa 
is confided to the Comptoir d’Escompte, represented by M. Pinard, 
the managing director, an eminent capitalist. Grouped with the 
Comptoir are the General Credit Company of London, and some | 
other houses of the same city, amongst them, itis said, that of Mr 
Finlay Hodson and the others conce:ned with it in the Bank of 
Mexico; also, the Societe Generale of Paris, and a long string of 
bankers—Messrs Hottinguer and Co., Messrs Fould and Co., 
Messra Blount and Co., Messrs Marcuard, Andre, and Co., Me-:rs 
Stern and Co., Messrs Hentsch and Co., Baron Selliere, M. Cahen 
of Antwerp, the Association of Bankers of Frankfort, &c. The 
loan is to be issued at Paris by the Comptoir d’Escompte in 
500,000 bonds of 340f (13/ 12s), but of the nominal value of 
500f (207), to be paid off at that value by half-yearly draw- 
ings in fifty years, and to bear 6 per cent. interest. The 
rate of ioterest and the diflerence between the sum subscribed 
and that on which the inter:st is to be paid, will make the revenue 
of the investment about 10 per cent. In addition to that, a 
lottery is to be attached to each half-yearly drawing, as with the 
loans of tke City of Paris and the Credit Foncier ; and bond- 
holders will have the chance of gaining 1,500,000f (60,0007) each 
half-year, in a prize of 500,000! (20,0002), two prizes of 100,000f,.. 
four of 50,000f, and sixty of 10,000f. As these prizes at the end 
of filty years will make 150,000,000f (6,000,000/), they will 
amount to the whole sum effictively paid, less 20,000,000f 
(800,000/). Ifthe matter stopped here, it would be seen that 
the rew loan promises advantages scarcely, if ever, before offered: 
to the lending public. But a most extraordinary stipulation 
remains to be recorded: it is that the Mexican Government shall, 
out of the proceeds of the loan, make over to the Caisse des 
Despots et Consignations of France, a sum sufficient to produce 
at compound ioterest at the end of fifty years, a capital 
equal to the total nominal amount of the loan,—the said 
sum to be invested in Fresch rente: and that capital to 
be divided among the bondhoiders. Thus subscribers to the loan 
will for the sum of 13/ 12s once paid, receive in fifty years two 
sums of 20/ each, and until reimbursed the first 20/, will get 10 
per cent. on 20/, and will have the chance of winning every six 
months with each bond 20,000/, or 4,000/, or 2,000, or 4007. 
These conditions are so singular that they will, I fear, bardly 
appear serious to many of your readers; but they have reall 

been adopted, and they will be formally announced to the public 
in a very few days. They have, I understand, been concocted by 
the fortes tetes of the Ministry of Finance. The manner in which 
they will be appreciated by the financial world of Europe, and 
especial England, excites much curiosity. Here in France 
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the first impression appears to be that the securing of the capital 
by means of an investment at compound interest is anew and 
valuable idea, capable of application not only to loans, but to other 
enterprises. 

The reasons for issuing the loan more quickly than originally 
intended are, it appears, that the moment is particularly favour- 
able, owing to the abundance of money, and that it is desirable to 
precede the Italian loan and the projected conversion of Turkish 
stock. Nearly the whole of it has been eubscribed for already by 
the bankers concerned, so that the opening of the public sub- 
scription which, is expected to take place on the 24th or 25th, will 
be little more than a pro forma affair. The Frankfort part of the 
subscription alone exceeds 70,000 bonds. 


That the Comptoir d’Escompte should have obtained the con- 
tract has caused some soreness among certain bankers and com- 
panies who have hitherto looked on foreign loans as their own ex- 
clusive domain. In taking it so shortly after that of Tunis, it 
would appear that the Comptoir intends henceforth to make lend- 
ing to foreign States an integral and important part of its business. 
It may be remembered that the Comptoir was anxious to get the 
Mexican loan of last year, but was put aside by the Credit 
Mobilier. Under the auspices of the Mobilier, the loan only 
obtained very indifferent success. If this new affair should be 
taken permanently into public favour, as I hear the promoters 
confidently anticipate, the prestiye ot the Comptoir will be greatly 
exalted, and that of the Mobilier will be to some extent lowered. 

It was reported a few days back that the 1864 loan would, on 
conditions favourable to the holders, be amalgamated with the new 
one; but I have not learned that any such measure is contem- 
plated. 

In the Corps Legislatif there has been a brilliant discussion on 
Mexico. In answer to members of the Opposition who presented 
a somewhat discouraging picture of the military ard political situa- 
tion of the country, and of the dangers that appear to await the 
new Empire from the United States, M. Rouher, Minister of 
State, in a speech of remarkable power, maintained that the 
prospect of affairs is, on the whole, as satisfactory as could be ex- 
pected, and that there is no likelihood of an intervention of the 
United States. He concluded by the important declaration that 
France will not abandon the monarchy she has founded. M. Corta, 
who was sent by the Minister of Finance on a mission to Mexico, gave 
some details of great interest respecting the financial situation and 
prospects of the country. He said that the budget of Mexico, 
which under Spanish domination was equal to 4,000,000/ sterling, 
was under the Republic at least the triple, taking into account the 
sums levied by the governors of states, and the exactions and forced 
levies of the military chiefs. Yet the budget proposed under the 
Emperor Meximilian, is only 6,000,000/, and is, in proportion to 
the increased population and resources, much lighter than was that 
of the Spaniards. He calculated that the Customs might under 
proper management easily be made to vield 4,000,000/, and he 
based that figure on the facts that the Customs revenue of Vera 
Cruz had increased rapidly, that in the course of a single month 
Juarez had got as much as 700,000 piastres from the Custom- 
house of tamoras, and that the average importation for 
each inhabitant is yet only about 12 shillings, whereas in Chili 
it is nearly 2/ 12s. From the land tax properly organised, he 
thought that 2,000,000/ sterling a year might be hoped. A tax 
on tobacco, which under the Spaniards produced 1,800,000/, but 
is now abolished, might be made to yield a considerable sum, the 
custom of the country being for women as well as men to smoke. 
From the mines an important revenue is also to be expected, the 
exportation of the precious metals being already 4,000,000/ to 
4,800,000/ a year, and the tax thereon 20 per cent. The honourable 
gentleman afterwards gave details respecting the foreign debt, and 
in the course of them stated that Mexico has paid 1,000,000/ of 
what she owes France, and that the interest of all the debt is pro- 
vided for in the budget of 6,000,000/. As to the Interior debt, it 
is nominally of large amount, say 40,000,000/ ; but a quantity of 
the bonds representing it are forged, and others were put fraudu- 
lently into circulation after being paid it can, therefore, belargely 
reduced. It has been negotiated for some time past at from 2 to 
3 per cent. of its nominal value; and though under the new 
Government it has increased in value, it can be bought up for, 
suppose, 10 per cent, constituting an annual charge of 200,000/. 

be Government has this week given the final coup to the Bank 
of Savoy, which at one time seemed determined to be the iastru- 
ment for making a great financial reduction. An imperial decree, 
countersigned by His Excellency M. Fould, declares that ‘‘ the 
resolution of the general meeting of shareholders of the Bank of 
Savoy on the 3ist July, 1864, authorising the cession of the 
privilege of issue to the Bank of France is approved of; and, in 
consequence, the privilege of issuing notes payable at sight and to 
bearer which the Bank of Savoy enjoyed is, and remains, sup- 
pressed.” ‘Two other decrees authorise the Bank of France to 
establish branches at Annecy and Chambery in Savoy. Tbe sum 
which the Bank of France is to pay for the privilege of the Savoy 
Bank is, it is known, 4,000,000f. 

M. Rouher, Minister of State, in a recent sitting of the Corps 
Legislstif, said that the Government has now under consideration 
a demand made by the city of Paris for authorisation to raise a 
new loan, and that it will probably be accorded. The amount 
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his Excelleney did not mention, but it will be, the belief ia, 
300,000,000f. As the finances of Paris are one of the 
curious things of the Imperial regime, and as they puzzleforeignes, 
exceedingly, it may be well to mention that M. Leon Say has 
just issued chez Guillaumin and Co, a pamphlet entitled “ Q 

tions sur le Systeme Financiere de Monsieur Le Pretet de la Seine” 
in which they are criticised with some severity, and whieh in 
certain peculisr features in them are placed in relief. The bagis 
of the financial system of Paris is, to create in sume way 
or other a surplus revenue, and then to borrow all the eapi- 
tal of whick that surplus is capable of paying the interest, 
M. Say, for various reasons, holds this system to be unsound 
and his opinion will no doubt be indorsed by most economists 
Among the peculiarities of Parisian finances, he mentions the Caiase 
des Travaux Publics, the motion of which is, by some j 
mechanism, to provide for “the anticipated liquidation of 

and the anticipated expenditure of revenue.” M. Say also men 
tions the creation of acurious instrument bearing the 

or what is equivalent thereto of the prefect, which is diseounted by 
bankers to raise money for works, but is not payable for six yeam, 
He likewise states among other noteworthy facts, that whereas ia 
1840 the City owed only 40,000,000f, its funded and floating debt 
amounts to 360,000,000f. M.Say’s pamphlet is a reprint of arti. 


cles which appeared in one of the leadimg newspapers, and which | 
excited great sensation at the time, owing to his authority as an 
years made the municipal | 


eeonomist, and to his having for some 
finances a subject of special study. 


The Chamber of Commerce of Marseilles has prepared the 
reply it intends to give to the questions of the Superior Council of} 
Commerce in the inquiry on banks, currency, commercial crises, | 
&c. The Chamber, it appears, pronounces strongly against | 
plurality of banks of issue, and it appears that commerce finds | 
greater facilities and advantages in one such bank than in several, | 
It declares also that the Bank of France does all that can be ex-| 
pected for a national establishment ; that it discounts largely all 
good bills, and that it takes all proper measures for creating con- 
fidence in its notes. In a pamphiet published by Mesers Guillae- 
min, are the answers which the Chamber of Commerce of Cagp 
proposes to present to the forty-two questions of oti ae 
Council. They have been drawn up at the request of that 
ber by M. Jules Le Cesne, an economic writer of te :—and 
are followed by considerations on the employment of the capital 
of a bank, on the conservation of its metallic reserve, on deposits, 
cheques, clearing houses, &c. M. Le Cesne is on the whole 
favourable to the system represented by the Bank of France, and 
he is a strong partisan of the English practice of defending the 
till by raising the rate of discount. The title of hie publication 
is unreasonably long : “‘ Etude Preparatoire & \’Enquéte sur les 
principes et les Faits Generaux qui regissent la Circulation 
Monetaire et Fiduciaire.” 

The annual meeting of the Credit Foncier is to be held on the 29th 
of the month. ‘That of the Credit Agricole is fixed for the 27th. 
This company intends to propose that 12f per share shall be paid 
for 1864, in addition to the 5f already distribated. 

The market report is as follows :— 

Fiour.—At Paris, calm prevails. Yesterday, the quotations were 
48f to 47f 50c the sack of 150 kilogs; six marks, current month, 
47f 50c; May, 47f 75c; June, 48f 75c. July and August, 50f 25c; 
a Paris, the 101 kilogs, current month, 29f; four months of 
May, 30f. 

Wueat.—At Paris, yesterday, offers were not numerous. Choice 
white, 27f the sack of 120 kilogs; choice red, 26f to 26f 50c; first 
quality, 25f to 25f 50c ; current sorts, 24f to 24f 50c. 

Corron.—The sales at Havre, in the week ending Friday, were 4,128 
bales, and the arrivals 1,703. The stock was estimated at 65,985. 
The closing quotations were 5f lower for United States, Egypt, Coco- 
nada, and China; 10f lower for Brazil; other sorts unchanged. Low 
New Orleans was consequently 200f the 50 kilogs; good ordinary quali- 
ties in Broach, 120f; Tinnevelly, 110f; Madras,. 125f; Chima, 115f; 
Jumel, 180f. This week, the demand has not been very active. Yes 
terday, different sorts of Surat varied from 75f to 137f 50c; Tinne 
velly, 105f to 110f: Madras, 97f 50c to 117f 50c; Kurrachee, 70f; 
Japan, 110f; China, 105f. 

Corrgr.—At Havre, in the week ending Friday, 1,040 sacks Hayti, 
disposable, 82f the 50 kilogs in bond; 1,000 Cape, 85f; 50 St Mare, 90f; 
1,600 Jacmel for delivery, 79f, Hamburg conditions ; 680 Bahia, 75f to 
76f in bond ; a small lot of Guadaloupe habitant for delivery, 141f duty 
paid. By auction some damaged was sold, also some Rio washed, 
but not of good quality, 86f. The arrivals exceeded 14,000 sacks 
This week, Rio, for delivery, 75{ to 76f and 78f in bond; Hayti, 82f% 
Cuzengo, 84f; Gonaives, 87f and 87f 50c; Cape, 84f; Jacmel, 80f; 
Port au Prince, 8lf. At Nantes, last week, about 700 sacks Hayti, 
81f; some Guadaloupe bonifieur, 160f. This week, Port au Priuce, 
82f. At Bordeaux, last week, 548 sacks La Guayra, grage and non- 
grage, 97f 50c to 105f; 359 ditto, 18f to 105f; and for delivery # 
various prices ; some Guadaloupe bonfieur, 157f 50c and 161f; 359 sacks 
Mysore disposable, 118f; 800 Malabar, 118f. This week, La Guayra 
a 50c. At Marseilles, last week, nothing done, and no sales this 
wee 

Suear.—The sales at Havre, in the week ending Friday, were 52 
casks French West India, disposable, 48f 50c to 46f bonne quatriemé 
the 50 kilogs. duty paid; 163 ditto, for delivery, 48f; 2,325 bales 
Reunion, 51f 50c bonne quatrieme; 500 cacks Havana, 30f 50c, No, 2 
in bond ; some Manilla, 30f ditto; 250 casks Java, 29f 50c ditto. The 
arrivals were 800 casks and 600 sacks. This week, French < 


_— ~— eT = 





(LIRA 


Silver imported into the United Kingdom, Liabilities. ! Assets. z 
Countries frem whi Cireulation (including Bank Securities ..........00« easeensssensne 31,226,403 
_— — 7. Tota | Post Dilla). cereenune 21,750,643 | Coin and Billions, 14.987°379 
: . 30560 | Public Deposits 5,826,354 
a - 8752 | Private Deposits 15,414, 509 
° . eee “— 42,991,506 46,168,782 
ee ese Dated the 18th April 1865. W. MILLER, Chief Cashier. 
re coil aac The paiance 01 Asscu above nantes oro, eer as stateu in the above 
Aggregate of the importations registered in account under ead Kitst. 
the week .......00.. ws neon 5 oecoce T5908 oe ase at 75908 ” FRIDAY NIGHT, 
— The preceding accounts, compared with those of last week, 
Semmninate valze of the said Asmpsstetions j a £ £ exhib 
somputed tes specifi cies S14 .., aa sai — 
~ ” = An morass of Circulation of .......00 acccecess £398,140 
sd x A pecaezasz :f Public Depositsof . 3,505,261 
4 11g> Av IwornEasE of Other Deposits OF .senee 1,242,156 
Mates of valuation .......c.cccsoscerssesesesPOF OZR tO is a peel Ne A DECREASE of Government Securities of 
5 OF) A DECREASE ¢ — —— OF seve —- 
xr A DECREASE 0 ANION Of cercsceceseee 
Geld aes fo Op Sates Kington, AND INCREASE Of Rest Of......ccccccesccoccssccrcessesscssesscssess oo 50,045 
Countries to which exported. —_ British. Foreign. {Ballion, Total A pagunene of Sesume Of sesseanssserseees _rerruee 694,029 Z 
feubary on, ~~ oz. _ The alterations in the Bank return of this week are mainly 
q Peter wneasecescenacecseese® ~~ o uv . eee . * * . 
Prance ........ > 402... 370 772 | consequent upon the payment of the dividends, which com- 
— 4 ver P =o po menced on the 8th inst. The decrease in the public deposits 
Other countries ste tebe 465 ... san tha 465 | has led to the increase noted in the private deposits, and to 
Agwregateofitheexportationn += #8 ~~ | the decrease in private securities. On balance there is a 
Pegistered in the week ....+ 878 ase 1442 au 350 ase 2710 | decline of 318,053/ in the amount of coin and bullion held by 
Approximate value of the said £ £ £ £ the Bank, and a decrease of 694,029/ in the reserve. 
tates specified A gm eo See 5498 un 1435 4. 10888 Subjoined is our usual table, affording a comparative view of 
ey oie ears the Bank returns, the Baak rate of discount, the price of 
8 . . . 
| Paves of vatuation.......peroz 31710) au. 316 3 we B13 7 we om Consols, the price of wheat, and the leading exchanges, during 
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| Indie, 48f bonne quatrieme; Havana, 30f 25c to 30f 50c, No, 12. Silver,exported from the United Kingoom. 
‘antes, last week, 20,666 sacks Reunion, 52f bonne quatrieme ; ‘ -——Coin.——~ 
{| weit Mauritius, for delivery, 52f 50c ditto; and a small lot of Mar- Countries to which exported aed Foreign. Rallioe, ‘Total 
tinique, 50f on sample, equal to 49f the type; 100 sacks Reunion, in- | nd a 
different quality, 41f. This week, Reunion, low, 44f. At Bordeauz, oa 11600 ... 210584 . 222184 
last week, some small quantities of French West India, at 48f and pe ae 49084 .., 5100... oains 
47f 75e bonne quatrieme ; 3,103 sacks Reunion, and 2,200 casks Ha- — oe we te = 
xapa, at prices not stated. No sales this week. At Marseilles, last - fe ae ale 3996. oie Sade 3996 
2,000 casks Brazil by Danish port, 28f 50c, No. 10; 1,000 casks diitieiiniaia peso —_—— — ae exmnsaze 
Havana, by Spanish ship, 30f 25c, No, 12; 600 French West India for a nee —- poe 0 ... wane . 


81f 25c,bonne quatrieme of Havre ; and 700, 31f ditto. Nothing 



































delivery, fe qxene eine oem 
. proximate value of the suid £ £ £ £ 
don this week. exportations computed atthe 
Inpigo.—The sales at Mavre, in the week ending Friday, were 15 rates specified DELOW s.rs.ss0e TD sisi 16199 ... 87076 ... 108447 
chests Bengal, part at 75c above the estimates, part at prices kept rg aa akan i igs 2 
secret; 4 Manilla, 4f 50c the half-kilog, and 2 serons Guatemala at | Rates of valuation........ per oz 5 Of 4 Lig 5 5h 


ices notstated. The arrivals were 25 serons and 15 chests. This 
week, some Bengal at prices not stated. At Bordeaux, last week, no 
cles. This week, some Kurpah, quotations not given. 


Huwss.—Business at Havre, in the week ending Friday, was not very 
animated: 898 Monte Video dry, 110fthe 50 kilogs; 4,710 secondary 
or light, 70f to 85f ; 250 Rio Grande dry, 87f 50c ; 200 ditto, salted ox, 
52f; 350 Pernambuco salted, 47f; 470 Lima drysalted, 55f; 300 New 
York salted ox, 48f. Ata pubic auction of sound and damaged, Arica 
salted ox went at 46f to 46f 25c; cow, 43f 75c; Valparaiso salted ox 
and cow, 74f to 74f 50c; 300 horse La Plata dry, 5f 75c to 6f 25f. The 
grrivals exceeded 16,500. This week, Valparaiso. drysalted, 77f{ 50¢c ; 
cow, 68f; Buenos Ayres dry light, 71{50c; salted, 53{; Pernambuco 

salted, inferior, 63f ; Monte Video dry, 74f and 75f Rio Grande dry, 
500; ditto, salted horse, 63f. , 

Woot.—The demand was active at Havre in the week ending Friday. 
218 bales La Plata unwashed, If 5c to 2f 40c the kilog; 10 bales washed 
glso-nt'2f 40c ; 107 bales La Plata sheepskin, unwashed, 95c to 1f 724c, 
and 88 ditto, washed, 3f10c. By auction, 74 bales damaged Buenos 
Ayres, unwashed, 1f 47$c to 2f lic. The arrivals were 1,523 bales, 
This week, Buenos Ayres, unwashed, lf lic to 2f 60c, and per 100 

205f to 285f; by auction, 192f 53c to 212f 50c. Chili, unwashed 
black, 1f 5c, and per 100 kilogs, 105f. 

Srmirs—At Paris, yesterday, 3-6 first quality, disposable, 52f 50c 
the hectolitre. At Bordeaux, the day bay before yesterday, 3-6 beet- 
root, first quality, 90 deg., 64f; 3-6 Languedoc, 86 deg:, 73f 50c. 


Annexed is Messrs Sharp and Co.'s statement of bullion movements 
at Hong Kong for the fortnight ending March 1 :—Gold—The receipts 
have amounted only to about $280,000: the exported amount, inclusive 
of the Orissa on the 15th, and exclusive of the Behar to-morrow, is 
$780,000. The market has been very steady all the time, and the 
value is almost unchanged. Silver—We have received but $70,000, 
and including an amount sent forward last mail, the total export is 
$160,000. There is none on hand. Dollar Currency—The receipts, 
principally from the coast, are $290,000, the last mail from Euro 
bringing almost nothing. The amounts despatched are $620,000 in ail, 
the larger portion of which has gone down to Singapore, But very few 
transactions have taken place in clean coin. Exchange and Bullion— 
Closing Quotations—On London, 6 months’ sight, 4s 63d ; on ditto, 60 
days’ sight, 4s 5$d; on Calcutta, 3 days’ sight, 2154 rs: on ditto, 15 
days’ sight, 216} rs; on Bombay, 3 days’ sight, 216 rs; on S i 
15 days’ sight, 72} tls; on ditto, 30 days’ sight, 72} tls. Bar silver, 17 
dwts B. 10} per cent. prem.; Sycee, 9 per cent. prem.; Mexicans, 
} per cent. prem.; gold leaf, $23 per tael; gold bar, $22.95 per tael, 
equivalent 100 touch; sovereigns, Sydney, $4.50 each; English ditto, 
$4.60 each; discount, 6 per cent.; Hong Hong and Shanghai Banking 
Company shares, 26 per cent. prem. 
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BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
(From the GazetTtTs.) 
An Account want tothe Act 7th and 8th Victoria, cap. $2, for the week ending 
ss on Wednesday, the 12th day of April, 1865. 
ISSUE DEPARTMENi, 
z 








COMMERCIAL AND MISCELLANEOUS NEWS. 





Advices from Lisbon announce that the entry of foreign cereals into 
Portugal has been authorised at a duty of 600 reis per quintal. 

The shipments of gold from Melbourne from Jan. 1 to Feb. 22 
amounted to 184,561 ounces. 

An account of the importations and exportations of bullion and specie 
mgisteredin the week ended April 12, 1865 :-— 
































: i erccnsccecscccssscenee, 28,757, Gor t DOD corcorersesecee f 
Gold imported into the United Kingdow. ee. new ee nen oun 
Countries from which imported. Coin. Bullion, Total Gold Coin and Bullion ......... 14,107,065 
oz. oz. oz. Silver Bullion .,....ecceerseses ase eee 
PRINTED cerneoencanconcqacosseneccoqenccnces «aves encsvess 2193 a0 a> 2193 a 
“ ons 8012... oie 8012 28,757,005 28 757,005 
6 .. tes eco 52 BANKING D,PARTMENT. 
= . ace 22982 ... 22913 £ | 
an ee 1143 | Proprigtors’Capitad .........00. 14,553,000 Government Seenrities(includ- 
2652 “ ‘ 06 Fhe ee ee 3,172,276 | ing Dead Weight Annuity) 10,96¢441 
TB2 ase 27 one 809 | Public Deposits, including Ex~ Other Secuuities - 20,144 962 
1 cxacmmninee ——— | chequer, Savings Banke, Notes ..cersrsssecees «7,478,425 
Aggnonte of the importations registered in Commissioners of Natienal Gold and silver Co! . 830,374 
WREK cccresccecseereee eaerceveccacceseneseeses woes 14734 x 22959 ose 37693 Debt,and DividendAccounts 5,826 a 
Other De tS. ceancceccscssrcerers 15,4 5 
Approximate value of the said importations £ £ £ Seven ape oe Bills... 472,063 
computed at the rates specified below ...... 57098 ane 91823 ... 148921 eamgemennnie 
-——— 39,438,202 39,498,202 
£ad £eaada THE OLD FORK, 


The above Bank accounts would, if made out in the old 


Rates of valuation........c.csoreecrseerssrenes POF OF {; 4 . bd i : }. si e 
8 17 10) 400 form, present the following result :— 
& ' 
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a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :— 

































































































| 
at ding dates 
~~ pone J a 1855. 1862. 1863. 1864. 1865. 
Circulation, including)  £ £ £ oy ae 
bank post bills ......... 21,331,551 | 22,048,463 21,326,820 21,785,597 | 21,750,643 
Public deposits 2,720, 5, 225,15 5,769,276 | 5,929,922; 5,826,354 
Other deposits ..........+- 14,233,726 | 15,710,260 | 15,013,391 | 13,586,029 | 15,414,509 
Government securities...) 13,673,715 | 11,210,755 | 11,129,445 11,022,267 | 10,984,441 
Other secarities ......... 13,266,068 | 18,918,135 | 18,748,232 20,266,038 20,144.962 
Reserve of netes&coin| 8,638,822 9,972,459 9,172,457 6,474,180} 8,308,799 
Coin and bullion ......... 15,022,652 | 16,745,434 | 15,229,237 | 13,080,400 | 14,937,379 
Bank rate of discount.... 4jpe. | 24p.c. 4pcg | 6p.c 4p.c 
Price of Consols .....+..- | 94 9 6] 9} 915 
Average price of wheat; 68s 4¢ | 57s 6d 45s 64 | 403 1d $93 84 
xchange on Paris(shrt;\25 224 274) 25 20 30.25 20 27§25 17 22412515 224 
= Amsterdam ditto...\11 18} 19.11 16h 16%) 11 16 17 11 16 16$)11 16 173 
— Hambarg(@months) 13 6} 9) 188 8} | 137% 8$/ 137, 8 | 138g 9 
| 








In the corresponding week of 1855, the publication of an 
elaborate article on the Russian war in the Moniteur had 
created great sensation in Paris. The attitude of Prussia 
continued to cause uneasiness. The protracted negotiations at 
Vienna were ceasing to attract notice in any important degree. 
The Chancellor of the Exchequer had announced that a loan 
would be required by the English Government. 


























In 1862, the money market was easy and capital abundant, 
but the payments on account of foreign loans, and rumours of 
further issues, had somewhat depressed the funds. 


In 1863, the rate of discount was only 3} per cent. Specu- 
lation in foreign stocks continued very active, especially in 
Greek bonds. The Confederate loan, after falling to a dis- 
count, had rallied to 14 premium. 


In 1864, the bombardment of Sonderborg had been com- 
menced by the Prussians. An assault made on the entrench- 
ments of Diippel had been repulsed by the Danes. The 
Archduke Maximilian had received the Mexican deputation at 
Vienna. Several indecisive engagements had taken place 
between the Russians and Poles, in the palatinate of Sandomir. 
The French budget, after the modifications of the Committee 
of the Corps Legislatif, had shown an increase in the revenue 
of 14 million of francs. In America, Goneral Grant had 
arrived at the head-quarters of the army of the Potomac. 
General Forrest had burned and sacked Paducah and Union 
City, Kentucky. A new Venezuela loan had been announced 
by the General Credit Company of a nominal capital of 
1,500,000/, secured on the export duties of the Republic. 
The demand for money continued active. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, an excess of 
967,728/; in 1862, a deficiency of 2,307,873/; in 1863, a | 
deficiency of 3,734,841/; and in 1864, a deficiency of | 
680,0092. In 1865, the deficiency is 4,730,4531. 


Discount AND Money Marxet.—With the increasing 
abundance of money, there is a sensible slackening in the cur- 
rent terms for discount. For the past two or three days the 
demand has been moderately active, but chiefly in connection 
with the maturing of a certain number of Indian bills and 
preparations for the Easter holidays, which, occurring imme- 
diately after the Stock Exchange settlement of the 13th inst., 
have combined to cause additional inquiry. There has been, 
nevertheless, no corresponding increase in the requisitions of 
discounters, who, on the contrary, seem disposed to take all the 
paper of good quality that is offered. The general impression 
is that the Bank rate will again shortly be reduced. There was 
at one period some slight demand for gold for export, but it has 
not attained any degree of development ; and, as there is no fur- 
ther decline in the foreign exchanges, it has probably ceased. 
On the other hand, an opinion is expressed in some quarters, 
though probably without ground, that a return of silver may 
be looked for from India, on account of the alteration in the 
value of cotton that has lately taken place. 


Abroad, the money markets are mostly as well supplied as 
is that of London, and the tendency of rates appears to be 
downwards. 




































































































































































































































































NN iiikickstihicienieneniiiceoencnaitincanen 3% per cent. 
PSII ctasntntsnnnbunpinasenenebvesecopacoenoxennen 3% per cent. 
IR nc ccsnnttscssseccccenssoccnccccsesenacenen 4; per cent 
6 months—Bank bills ...............scccscceeees 4} per cent. 
6 months—Trade ditto .............cesseseeees 5 per cent. 








In the Stock Exchange, money has been inquired for in 
connection with the foreign settlement, but on Government 


securities there was a plentiful supply at 3 per cent. for short 
periods. 
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6 
the colonies, the reserve price declared was par. As a 
only of the whole amount had been taken between that price 
and 103, applications for the remainder are invited until 
Thursday next. 


issue of a new Mexican loan in Paris. 
in amounts of 500f (equal to 20/2), issued at a discount, and to 
be redeemed by drawings to which a certain number of prizes 
are to be attached. 


[April 15, 1865 
The following are the rates allowéd by the joint stock banks 


and discount houses for deposits :— 


Falah Qiaaks Dest »: cc cvecesccdavcevincdectitapins *3 per cent. 
Discount houses at call...............ccescesesess 3 per cent, 
Do. with seven days’ notice.............ceccseee per cent. 
Do. fourteen days ......ccccccecreereesessesceeees per cent. 


* At the London and Westminster 2 per cent. only on sums below 


i 
The following are the rates of discount in the chief conti. 


nental cities :— 





Bank Rate. Open Market. 

Per cent. Per cent, 
BEE i cnnindncsbiiseomcastin 3 
ID iitisudiniakcbebeneebes Mg at i 
EN ditticeshtircnteaaaccchnen 4 at 
SPUNEEEEEED conscesiuccshidive 4 3 
Amsterdam...........000008 34 
SID cikdcusasinenneononditiiin 5 425 
RIND shiiindnicbiinanniaies ‘ 
PENNE orb iitinstcoposbepias 9 ace 
Hamburg .....c.ccceeseeeee eve 2 
St Petersburg........+++ 6 53 


Bullion.—There are no operations reported at the Bank. 
On the opening of the tenders for 100,000/ British Columbia 
per cent. debentures, at the offices of the Crown agents for 


portion 


It is stated that negotiations have been completed for the 
The bonds are to be 


The return of the Bank of France gives the following re- 


sults as compared with that published last week :— 


INCREASE. 


SOOO eee eee ee eee eRe eee Eee EEe eee eeeee® 


eee eee eee eeeenereeeeeeeeeeeeee 


Cash in hand 
UNION voccsccceccvccesceccccnssavenase 
Treasury balance 
Current accounts 


Eneuish Government Srocxs.— There has been little 


Ore eeeeeeeeeeeeee oe oe 





further movement in the market during the week. An ad- 
vance to 914 in Consols was noted but hardly maintained, as 
some speculators took advantage of the price to realise before 
the Easter holidays, which are almost always attended by dull 
markets. The tone has, however, remained good; and, 


although a temporary decline to 91} occurred, the market closed 
firm at 91} to 913. At the present time the amount of money 
in the open market is still increasing ; and as there is compara 
tively little paper afloat, and as bankers rarely employ their 
surplus funds in the purchase of foreign or other than English 
Government securities, it is presumed that large investments 
in the 3 per Cents must be made. Lately, considerable sums 
have been taken for insurances offices who have rarely had 
the opportunity of obtaining stocks at such favourable quota- 
tions, and with the purchases to be shortly made for the 
consolidated fund a further rise, notwithstanding the changes 
of investment that continue on the part of the public, is to 
be expected. Consols closed at 91} to 91} for money, and 
91} to 918 for the May account. New 3 per Cents. and Re- 
duced, 893 to 894. India 5 per Cents, 107 to 107}. 

Exchequer bills are little altered, but India bonds are 
rather higher. The prices quoted are 3s to 6s, and 14s to 
18s prem. respectively. 

Foreien Stocks.—The settlement of the foreign account 
has interfered to some extent with the transaction of business, 
and there are few alterations in price. The principal feature 
was the inquiry for Turkish Consolidés, caused by news that 
the drawing had taken place on the 10th. A backwardation 
which reached 4 per cent. was in some instances paid by 
“bears” of the stock. The Confederate loan impro 
slightly at the close of the day, on news that General Grant 
had been repulsed by the Confederate forces under Genera 
Lee, and that Sherman was overmatched by General Jobn- 
ston. The following are the closing prices of stocks dealt m 
to-day :—44 per Cent. Brazil, 83 to 85; ditto, 1863, 81 to 
83 ex div. 7 per Cent. Danubian loan, 854 to 86}. 7 pet 
Cent. Egyptian, 964 to 974; ditto, 1864, 94} to 953 ex div. 
5 per Cent. Greek, 207 to 21}; ditto coupons, to 9% 
Italian scrip, 34 to 3} dis. 8 per Cent. Mexican, 27% to 2783 
ditto, 1864, 26g to 263. 3 per Cent. Portuguese, 48 to 409+) 

5 per Cent. Russian, 1822, 89 to 90 ; 5 per Cent. ditto, 18625) 


See 
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921, 3 per Cent. Spanish, 48} to 48}; ditto Passive, 
ate Aor dittc Oertifiates, 17 to vt 6 per Cent. Turkish, 
1854, 904 to 91} ex div. ; ditto, 1858, 724 to 73; ditto, 
1862, 744 to 75. 6 per Cent. Venezuela, 1864, 384 to 394 
ex div. 5 per Cent. Italian, 65 to 65}. 

|| ‘The closing price of French 3 per Cent. rentes, telegraphed 

|i this evening from Paris, is 67.65 money, and 67.90 for the 
account. . : ; 

Bubjoined isa list of the highest and lowest prices of 

{| Consols every day, and the closing quotations of the principal 

4) English and foreign stocks on last Friday and Thursday :— 

q 


CONSOLS. 


nt. 
~~ Exchequer Bille, 


eeesee - 






Closing prices 
Thursday. 





= pe 
Dutch 2} per cents .. oo 
= ale CONTS....008 . —- eoece 
p ? cents, eco 
mas = wg a 
Mexican 3 per cents ........+++6 
New Granada 2 per cents..... 
Peruvian 4} per cents, 1562 ... 
Portuguese 








Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 
Italian 5 per cents 


Raitways AND OTHER SHarEes.—There is only a moderate 
amount of business to report in the railway stock markets, 
but there is a strong upward tendency in prices. As last 

1| week, the London, Chatham, and Dover stocks and extensions 
are in demand with a further advance in prices. The traffic 
returns, notwithstanding the partial continuance of strikes in 
the manufacturing districts, are good; and, as there is a steady 
improvement in the demand for goods, every reason leads to 
{| the expectation of a gradual and sound development of our 
trade, by which the traffic returns of the different railways 
|| must largely benefit. There has been for a long time back a 
growing disposition to invest in English railway stocks ; and 
|| with the expected increase in our trade it is likely that a 
further advance in their value will take place. Great Eastern 
and Great Northern stocks are higher ; Lancashire and York- 
Shire, London and North Western, Midland, and Metropolitan 
—_ are all quoted at improved prices, as compared with last 
‘week, 
Indian guaranteed securities continue firm. 
Colonial stocks are good with steady markets. 
States 5.20 bonds have risen to 60} to 633. 
|| Subjoined is our usual list of the closing prices of the 
principal railway shares on last Friday and Thursday :— 


eeeeceseecccces 


United 











RAILWAYS. 

Closing prices Closing prices 

last Friday. Thursday. 
Bristol and Exeter wwe 968 ccsocccee 95 7 
Caledonian .,...... 1303 14 1304 1) 
Great Eascern 47 8 474 8} 
Great Northrern  .....0..-.seeessee 1314 33 . 1334 

_- A Stock ...... 1464 7} 148} 9 

Great Western........ sscos00e 75 4 . 754 6 
Lancashire and Yorkshire...... 1134 94 eco 
London, Brighton, and $.Coast 107 9 1194 20 
London, Chatham, and Dover 42 4 423 
London and Blackwall ......... 86 8 36 8 
Lendonr and North-Western... 1214 ¢ 1234 45 
London and South-Weacern... 96 7 woo | 96h Th 
Metropolitan oi . 1301 







. 1374 






North British - - 545 
North-Eastern—Berwick ...... 110} 11 ee 
¥ eos 103 4 woe 1085 44 





Britisa Possessions. 
Bombay and Baroda ............ 


101} 2 


eee 


THE ECONOMIST. 






Closing prices Closing pric 
last Friday. Thursday. 
Forzien SHaRes. 
Bahia and San Francisco ...... 15 16 15} 16 xd 
Dutch Rhenish.......... 6¢ Ft 65 
Eastern of France 2414 - 203 lt 


423 

384 94. . 
94 3 xd seeseeees 
7 4xd 
215, 24 


Northern of France. 
Paris, Lyons, & Mediterranean 
Paris and Orleans .........000008 
Sambre and Meuse............+ 
8. Austrian & Lomb.-Venetian 
Recife and San Francisco...... 1415 

Western & N-Watrn ci France 21 2 xd 

Forzien Excuaners.—The decline noticed last week has 
been arrested and a trifling inprovement was in some instances 
effected. 

Buiui0on.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—A little more demand has arisen for gold for export, sufficient 
to absorb the arrivals mentioned below, with the exception of about 
8,000 which has been sent into the Bank. A sum of 39,000/ was with- 
drawn from that establishment at the close of last week, but the 
operation was an exceptional one. The Anglesea has brought 34,0007 
from Melbourne: the Great Victoria has brought 58,000/ from Mel- 
bourne ; the City of London 8,000/ from New York ; and about 43,0007 
from Alexandria, in sovereigns, came to hand here yesterday, The 
Parana has taken out 11,200/ to Brazil, and the Ripon 2,400/ to Bombay. 
The following vessels are now on the way from Australia to England :— 
The Scottish Chief with 19,0007; the Asiatic with 35,000/; the Mediator 
with 8,000/; the Yorkshire with 33,500/; the Wave of Life with 12,8007; 
the Queen of the Colonies with 12,200/; the London (s.s.), with 122,500/; 
and the Red Rover with 12,000/; making a total of 255,000/ 

Silver.—Our market remains without any improvement in price, and 
such small amounts of bars as have come to hand have been sold for 
Holland at 60d per oz. standard. There is not the least demand for 
India, and the steamer sailing this day from Southampton to Bombay, 
does not take any silver whatever for that port. The Parana has 
taken 8,700/ to the Brazils. 

Mexican dollars remain without change; the market is very quiet, 
and the price may be quoted as about 4s 114$d per oz nearest. 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 1s 104d to 1s 11}d, and for commercial paper 1s 10d to 1s 11d 


per rupee. . 
India Government loan notes are without change, and may be quoted 


108 to 110 for 54 per Cents., 100 to 102 for 5 per Cents., and 89 to 91 
for 4 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price; 
ditto, refinable, 77s 10$d per oz std, last price; Spanish dou- 
bloons, 75s 6d to 768 per oz; South American doubloons, 
738 9d to 748 34 per oz; United States gold coin, 76s 23d per oz, last price. 
Silver—Bar silver, 5s 0§d per oz std, last price; ditto, containing 5 grs 
gold, 5s Ojd per oz std, last price; Mexican dollars, 4s 11$d per 
oz, nearest ; 5-franc pieces, 4s 1l1jd to 4s 11}d per oz, nearest. 
Quicksilver, 8/ per bottle; discount, 3 per cent. 

The amount of Government bills on India, for which 
tenders will be received at the Bank of England on Wednes- 
day next, is 300,000/. 

The Great Indian Peninsula Railway Company have given 
notice that they are prepared to borrow money upon deben- 
tures for seven years, bearing 44 per cent interest. Both 
interest and principal are guaranteed by the Secretary of State 
for India. 

Famoures AND MERCANTILE EMBARRASSMENTS. — Messrs 
Charles Joyce and Co, general merchants, stopped payment on 
Saturday last. The total liabilities are estimated at about 
1,100,0007. 

A meeting of the creditors of Mr G. W. Bremner (trading 
under the name of Bremner and Co.), merchant and shi 
owner, of Great St Helen’s, who failed on the 28th ult., took 
place on Wednesday. The liabilities were estimated at 
48,9171, and the assets at 52,1837. It was decided to wind 
up the estate under inspection. 


Formal notice has been given that a petition for the wind- 
ing-up of the London, Hamburg, and Continental Exchange 
Bank (Limited), is to be heard before the Master of the Rolls 
on the 22nd inst. 

Pusiic Compantes.—At the meeting of the Discount Cor- 
poration, held on Tuesday last, a dividend of 10s per share 
was declared, being at the rate of rather more than 54 per 
cent, per annum. 

The report of the Fairbairn Engineering Company (Limited) 
has been issued. The net profits, after making allowance for 
all bad or doubtful debts, are stated at 17,396/ 2s 1ld. The 
directors propose a dividend of 10 per cent. per annum, which, 
after payment of preliminary and other expenses, will leave a 
balance of 3,360/ 0s 6d to be carried forward to new profit 
and loss account. 

At the meeting of the Chartered Bank of India, Australia, 
and China, held on Wednesday last, a dividend was declared 
for the half-year at the rate of 10 per cent. per annum, free 
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of meome tax, making a totai distribution for the twelve | 
months of 12} per cent. per annum. 


At the meeting of the St Nazaire Company, held on Monday 
last, it was decided to amalgamate this undertaking on equal 
terms, with an analagous project, entitled the “Société 
Générale de St Nazaire.” The capital of the united company 
will amount to 50,000/. 


The directors of the Royal Mail Steam Packet Company 
have resolved to recommend to the proprietors at the meeting 
on the 28th instant, the payment of a dividend of 8/ Ts per 
share out of the ordinary profits of the company, and a bonus 
of 1/ per share from the insurance fund, both free oi in- 
come tax. 


At the special meeting of the Financial Corporation, held 
on Wednesday, the terms of amalgamation with the Oriental 
Commercial Bank were, after some discussion, finally 
agreed to. 


The directors of the Land Mortgage Bank of India have 
issued their report, in anticipation of the meeting to be held 
on the 19th instant. The net profit is stated at 12,288/ 7s 8d, 
to which is added interest earned in India to 31st March 
10,6511, making an available total of 22,9397 7s 8d. A 
dividend at the rate of 5 per cent. is recommended. 

The report of the Standard Bank of British South Africa 
(Limited) has been issued. A dividend at the rate of 8 per 
cent. per annum, free of income tax, is recommended, which 
will leave 36,0007 to be carried to reserve fund, and 
20091 6s 8d to new profit and loss account. 

The report of the directors of the Commercial Banking 
Company of Sydney has been issued. Out of the profits for 
the half-year ended the 31st December, a dividend was de- 
elared at the rate of 15 per cent. per annum, together with a | 
bonus of five shillings per share, making with a similar 
dividend and bonus paid in June, a total distribution of 17 
per cent. for the year. 


The Bank of Victoria held its half-yearly meeting at Mel- 
bourne on the 7th February last. A dividend of 124 per 
cent. per annum was declared, and 8,154/ 2s 10d carried to 
new profit and loss account. 

The provisional prospectus has been issued of the British 
India and Colonial Trust and Agency Corporation (Limited). 
The company will act as agents for British residents in and 
travellers to Asia, Australasia, Africa, and America, and will 
perform for them three functions :—1st. They will receive and 
transmit from or to India and the colonies, the “valuables” 
which there is constantly a desire to send. 2ndly. They will 
afford a safe depository for property and bills, for the security 
of whieh the company will be responsible. 3rdly. They will 
transmit every sort of information respecting India and the 
colonies. The company will likewise act as executors, agents, 
and trustees, so as to be able fully to transact the most difficult 
and confidential affairs. 

The Anglo-Egyptian Navigation Company (Limited), for 
which subscriptions will be received by the International 
Financial Society, will work a line of steamers between 
Liverpool, Egypt, and Syria, which at present is owned and 
managed by Messrs Chapple, Dupple, and Co. of Liverpool, 
and Messrs F'. Chapple and Co. of London. A dividend of 10 
per cent. is guaranteed for five years. A dispute has arisen 
between Messrs Chapple and some other shipowners, but care 
has been taken that it shall not affect: or damage the opera- | 
tions of the new Company. 

The Russian (Vyksounsky) Iron Works Company (Limited) 
is formed to purchase, work, and extend the well-known iron 
mines at Vuicksa in Russia, situated on the river Oka. and only 
66 miles from the railway which connects Nijni Novgorod 
with Moscow. The yield of the mines js large, and they have 
been acquired acquired on favourable terms. An estimate is 
given showing an anticipated dividend of 20 per cent. per 
annum. 

MiscELLaNEous.—Messers Thomson, Bonar, and Co. have 
published the numbers of 190 bonds, representing 43,3001 of | 
Peruvian 44 per Cent. Uribarren debt, which have been can- | 
celled by the half-yearly sinking fund. 








COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about 1} per mille premium, and | 
the short exehange on London is 25.20 per 1 sterling. On comparing | 
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| Portugal, by Brazil packet 


; Ditto (by Canadian packet) 


| Bahamas (via New York)... 
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these rates with the English Mint price of 3/ 17s 1 
for standard gold, it appears that gold is about the 
London and Paris. 


O$d per ounce 
Same priee jn 


‘COURSE OF THE EXCHANGES. 


| 

Tuesday. 
Time. |Prices negotiated||Prices 
on ‘Change. 
11 163] 11 173! 
11 19'| 11 194 
1119] 11 194 
25 45 | 25 50 | 
25 45 | 28 50 | 
18 $8] 18 9 
25 15 


25 25 | 
25.40 | 25 45 | 
25 423| 25 473) 
1204 

11,30 
11 30 
303 


A 


Amsterdam 

Ditto 
Rotterdam .., 
Antwerp ... 
Brussels... 
Hamburg ... 
Paris 


tee 
ete 
bs 


=e ° 
Fa! 11 'E 
SRSeRrs 
she 5bES 
ERRERKKCE 
SE8eSSESS 


_ 

ne 

we 
- 


121 

11 35 | 
11 35 | 
31 | 
474 
43} | 
25 573) 
25 574) 
25 574 
26 574 
25 573| 
25 574! 
51g 

513 


Main a 


g 


Vienna 
Trieste 
Petersburg... 
Rerlin 
Madrid 
Cadiz 
Leghorn 
Milan 

Genoa 
Naples 
Palermo 
Messina 
Lisbon 
Oporto 

Rio Janeiro 
New York ... 





474 
473 
25 524 
25 52} 
25 524 
25 52h 
25 524 
25 524 
513 
514 











FOREIGN RATES OF EXCHANGE ON LONDON 
Latest Rates of Exchange 
Dates 
Paris..ccrcecseocess Apr. 13 ..0 
3 


3 days’ sight 
83 month's date 
: days’ sight 
2 months’ date 
8 days’ sight 
: months’ date 


Antwerp 
Amsterdam...... 
Hamburg....2+.++ _ 
St Petersburg... — ” a 
me . 00 day’ sight 
8 months’ date 
60 days’ sight 
2% per cent. pm BO 
2 per cent. pm 
14 per cent. pm 
Alavana 2734 
Rio de Janeiro — 
Bahia ...cccccceee 
Pernambuco ... 
Buenos Ayres... 
Singapore 
Ceylon .. 
Bombay 
Calcutta 


receBaaaaians 


LONDON EXCHANGES ON INDIA, &c. 
Apri 10. 


Bills witn documents attached against indents and consignments for India vary 
according to amounts, and the security which they offer. 


—_—_—XKK—XK—K[@o!l]"__@"*=_="_____—— 
FOREIGN MAILS. 


Despatch of Next Mail from 
Destination London. 

via Southampton Apr. 3 
|)-via Marseilles ... Apr. 2 
(By British packet) May 
(By French packet, Apr. 


seeee eoccceccccssoccocscces MAY 
via Southampton Apr. 


Australia and New Zealand 


Brazils, Buenos Ayres, Monte Video, 
Cape de Verd Islands. 
Cape of Good Hope, Ascension, and St 


BS 2} 


China, Penang, and Singapore 
Falkland Islands .... 
Gibraltar 
India (Calcutta), 
Island: 


Ditto (Bombay) 


ooeel May 
-+-(¥ia Southampton) Apr. 
via Southampton Apr. 


SREB e 


wi 
* 


-. Apr. 
via Southampton Apr. 
via Marseilles ... Apr. 
via Southampton Apr. 
via Marseilles ... _ 


5 
 PREPR EPR ERE RE REE © EEE 


Malta, Egypt, and Aden 


Mauritius 
Newfoundland 


RRBs 


Ry 


Ditto (by Pr. 8. to Oporto) 

Ditto (by Pr. 8. to Lisbon) 

United States, California, Canada, & 
(By British packet)......0........0+00« ° 

Ditto (by United States packet) 

Ditto (ditto) 


id 
& & 


} 

(New York) 

CNlew York) .eccccee 

(Portland)..cccccccses 

Western Coast of Africa, Madeira, and 
Teneriffe sone 

West Indies and Pacific(except Bahamas 
Cuba, and Mexico) 


over due. 


-}Apr. 13 








Bermuda (via New York)... 
Cuba and Memi00 crccscccsseceres+sserescersnes pessanoocsssvenoossancass 
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BANKERS’ PRICE CURRENT. JOINT STOCK BANKS, 


PRICES OF ENGLISH STOCKS. NO. of | Dividends 
shares, | last hf-yr. Names. 


eee | ee ee 





(Use. Weu tutus, 
rae 91k 91} 91g 
Got. count 59 —— 1g lores org 3 
ont Reduced . } 10000 |232 pr cent} Albion ° 
sper Cent, ” 894 t xd ~~ : xd/89$ xd 20000 on Alliance Limited ... 
per Cent. Jan. 1894 .. iy . . 10000 se Ditto New issued at 20 pm 
ah Cent. Jan, 1894 ...| : 100000 [3s 6d Angilo-Austrian ... 
Cent, Jan. — . 7 pe one Anglo-Egyptian Limited 
en a. 1880 . ‘ . ‘ 6s p share} Anglo-Italian Limited ... 
Do. April 1885 i 1508 ’ = a - - 2: 7i per cent] Anstratasiv ve 
Ber i “ | ; 38 6s p \6s 3s » ws 3 14s p shai Bitto ew cid 
Exehequer Bills, P 38 9s 6s p |6a 30 > aig 47 per cent) Bank of British Columbia 
Ditto oie aie a - - Se Ge p |'s és p 6¢ per cent! Bank of Egypt ... ‘i 
Ditto Sh pret last hte ri2g2'xd. |242 xa 3 242 x 240 xd zo 104 pr cent] Bank ot London .. 
Bank Stock, 5¢ pr y wo oon Ditto New, issued at 707 pm... 
Do: for account May 9 ...... - - ” " os Bank of Otago Limited... 
Indian Government Securities. 15 17 [23 } 341 pr cent} Bank of Queensland Limited . 
India Toate Stock, 10} pe April 1874) ++. ee ee ae 51 per cent| Bank of Victoria, Australia 
Do, for account May a 06 7 Loses ore _ a me 5 51 per cent} Bank of Wales Limitea... ... 
Do. Sper Cent. July 18 . } 4 * 71 pr cent] Bank of New Zealand ... 
Do. do. for account May 9 . - “ . — o“ wes Brazilian & Portuguese Limited. 
Do #per Cent. Oct. 1888 . = on 81 per cent| British and Californian Limited... 
Da. do. Certificates......... ie 4: 31 per cent] British North America .. 
De Enfaced Paper4prCent|  ... sto. ~ z 100 {74 pe cent] Chrtd Rk. India, Austra., & Ch. 


200 |11/ pr cent] Agra and Masterman's Limited.. 


| 
89§ 4 xa|89g 3 xdl894 J xe i 29000 [102 pr cent] Ditto New, issued at 30 oer “ “| 
| 
* 


seat i 
~ 
ecoooosoeceesooooooo es 





De. do. ston Cent —~ pee 101g 3 10/ pr cent] Chrtd Merc of India, Lond, &Chus 


pe Aug, 1866 62 per cent| City.. ee ve o ee 


Hate se rh 7t per cent Colonial 
8, 4 iper Cent 1,000/ 7 : ls 18sp . a ove Commercial Ban* of Canada 


under 1,0007 ....+..+. 168 p ™ or RY . ) ove Commercial Bk of India & the East 
i cere ‘ ina WOM ww ews * wl 
PRICES OF FOREIGN STOCKS. ee Ditto ditto oes ow 
— —— 831 pr cent}; Consolidated Bank Limited 
i eee 
| sat. | Mon. | Tues. | Wed. |Thne. ee 
ware Pe 240 pr cent} East London Limited... 
| oe roe one oe Is 6d Eastern Exchange, Limited 
oe last ove sah ° Rng., Scot., & Austral Chartered 
“lei ccalong xa sb xd}82} xd)813 xd iieepeen d Swedish a 
ove Hindustan, China, & Japan Lim. 
soe ove Ditto New, issued at 2 pm 
1014 2s 6d Ditto New ove 
° ° Tmperial, Limited... eve 
10s pshare Imperial Ottoman... eco 
5i per cent| Ionian ove ooo eee 
+e eos Ditto New - oe 
per cent 1850 and 1861 . . 4s pr share} Land Mortgage Bank of IndiaLim 
per cent 1863 ove : . ° wa London BkoiMexico&S. AmericaL| 
per cent 1864 .. “ * ° . oon London Bank of Scotland Lim ... 
pr ct Deben. Scrip. 1855-8, 751 paid . . 3! per cent] London and Brazilian Limited... 

Do. 5 pr ct Deben. Scrip 1869-72, 75} paid . . 5ipe&s 1080} London, B Ayres, & R Plate Lim. 

Do 5 pr ct Deben. Scrip 1873-77, 75% _ see see see dso . 5ipe&10sb) Ditto New, issued at 1} pm ... 
Danubiaw Principalities, 7 per cent. 88g 49)845 6386 5h) .. 242 prcent| London, Birm., & 9. Staffush. Lim 

New Consolidated 1 per cent ” we [125 “ 4¢ per cent} London Chrtd Bank of Austral. 
ProvincialLand Warrant ... of on . ove ove see . 18? pr cent} London and County . 
TOP CONE... ave nee 97 6 973 7 168 10d | London, Hambrg,Cont.Exch. Lim 
Second Tesue .. soe ave 95 = 973 251 pr cent} London Joint Stock * 
oo. oa eee os eee] see . see oe London and South African ee 
Do. 1864, 7 per -|94§ xa}943 xajoag xa’... (ong-xa} | d London and South Western Lim. 
Greek 5 pc tbe ea. ex Coup. orig. ‘attach. sa lage € 2153 i . * Ditto New 

Do. Ci eee on see f ' London and Venezuela Limited. 
Italian 6 per cent (Maremmana Railway)... woe] eve 68; oe ° London and Westmiuster 

Do. Spercent 1865...  ... see ens HX 735: Xa). see Merchant Bank Limited .. 

Do Scrip. 427 paid... aes ++. |38§ xd/39 xd (59S xd\355 \3s§ Pxal 2 Mercantile and Exchange Limtd 
Mexican 3 percent ... 27% 278d a 4 i #/ . Metropolitan and Provincial Lim 
1864 . oe soe [265 & /263 * Midland Bank Limited ... 

Do: 6 per cent. Anglo-French . se coe fone (5 ia “ National of Liverpool Limited . 
Montevidean European 5 p c Scrip 45/ paid) . ° eee “ ose oe Nationa! Provincial ot Engiand 
Moorish (Imperial) 5 per cent a ss 95 see eve Ditto New oe 
New Grenada . eee ee Ditto ditto ove 

} a . oe National .. 4 
Ditto New eco 

UZ pr cent] New Soutn Wales 
58 per cent} New Zealand Bank Corporn. Lim. 
5/ per cent] North Western... eee 
3t per cent] Oriental Bank Corporation eo 
oon ° Ditto New, issued at 20/ pm... 


3 per cent 1852... eee ove . see + oes eee Provincial Banking Corpor. Lim. 
Do. 3 per cent 1856, 57, 59, 60, 82, mae 63 102 pr cent] Provincial of lreiana 
Russian 5 per cent in £ Sterling ove +-|89; 103 prcent| Ditto New 


Do. 44 per cent 1850 ove oo : 8a bi ‘ " ‘ 2M pr eent| Scinde, Punjaub, & Delhi ‘Limited 
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Do. 4}per cent 1860 ° ° ove 51 per cent} South Austraiia .. oe 
De. 3 per cent 1859... ‘ . oo ow [SKE | see oes 3% per cent| South Eastern Limited . 
5 per cent 1862... . 915 1 (912 "oe 92h 2) ... 42 per cent] Stand. of Brit. South Africa Lim. 
5 per cent-1864....  . . w» [91gxd} ... oo 4U per cent| Ditto New eve se aed 
5 per cent ... ° ? eve eee (79 on 92 per cent} Union of Australia 
percent .. eve woo | ove. (48 10s p share} Union of Ireland Limited 
percent Deferred .., ” i 2 {41g oe { LO? pr cent} Union of London.. =. 
2 we d ooo [82 323 oo 
a, Cert. of Coup. not funded 17} £ (17H 4} 17 eee rn 
percent 1864... os 38¢ | sve ° 5 TIES. 
6 per cent. 1854 . woe eee nse DIG XG)... [904 xd/903 xd CREE. Ca 
. per cent 1858... 72% 724 $7272 RE Amount, Die. per ere 
‘ 002 Bonds ... veel coe [COM | eee soe eee of ioan.| Hf-year. Name, 
cent 1862... ‘ vib 2 T4y 5 75 48 74h b |... ed 
eas eas a oe 75 6 4b | ue [58 48 ~~ o 
on . la 50000/|3 pr ct.| British Columbia, 6 per cent. Dec. 31, 1872....... 
Do. 4 per cant Guaranteed mt « sass 994 4 oo | oe do 3 pr ct. ena Governmt 6 per cent, Jan. & July, 1877-04 
ow eve tet? one om oop eve a ct. 0. 6 cent. Feb, an UP. .ceseses. 
_ on ao oa o ¢ : 404 19}405 403 lof ae = ct. Do. 6 = cent. March and Sept. . 
oP cous ove coo] vee [BUH GIBTE XG) .... |BIxd | , 2214808|24 pr ct. Do. 5 per cent. Jan. and July... 
Dividends on the above i me tin Te du eof we . . eee 585808) 24 pr ct. Do. 5 per cent. Inscribed Stock . 
P ya 6 mdup. 8 pr ct.|Cape of Good Hope, 6 per cent. Dee. 1873 . | 
ae per cent, Ex. 10 florins oo | os ° . = = _ = —_ Oct. eal 
Do 4 eg = = francs... ok, a ~ ° 3 pe e Do. do. Jan. and July, 1891) 
cee tene, - igen oe err] ee |e o + Do. 5 pret. 15 April & rete 
Bh4iner cons ee GU, ase a see * . 100000)3 5 bo Ceylon, November, 1868, 6 per cent... 7 
q es... ; oe wor} eee <” ote eo . 3 pret. Da 1878, do, oo 
per cent. 1861, Ex. 25 france eee] see eo . 3 pret, Mearitinn, 6 6 per cent. 1873, Jan, and J 
; ; 200000/3 pr ct. 1878, do. 
puCKs: 200000/3 pr ct. = 1882, May 16 and Nov. 16 oo 
: ot i 165 3 pr ct.|Natal Government 6 percent ......  .....-cecssesssessees} 
Swelt or} Lividena rrice 166000|3 pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July} 
last hf-yr. Names, «»  {2$ pr ct |NewSouth Wales Gov. 5-percent. 1866, Jan. & July) 
a enter reeieara eo «24 pr ct. Do. do. 5 percent. 1871-6, Jan&July| 


soaseesr - \2h pret] Do. do. 5-pr cent., 1888-92,JanéJul 
12009] 2 Pe A Ube ust and West Tila ersrrsnms tp PF cent., y) 


ea 


eo 
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160006|3 pr ct.|New Zealand, 6 per COME ase sverereenerereanerenecernsereesees| 
58781108 eneral Floating Dock ..... . 1000 2 pr ct. Do. 5 POP CON. .cccerecssevscesersees-ceseeesseees| 
192 pr cent|London and St Katharine 8 250000/3 pr ct.| Nova Scotia Government, 6 per cent. Sterling 1875...) 

7071 2 per cent|Southampton .....csecceeeseceneseeees 75000)3 pr ct. anion Government 6 per cent. Jan. and July..) 1 

48k per cent|Surrey Commercial Dock pr ct.|S. Australian Gov. 6 percent 1868-69, Jan. and July 

800800; eb Victoria....... wnveecorcescccoese: Stk 3 pr ct Do: do. 1878 and upwards, Jan&July 

oa Ditto NOW scceccscccesevecccscsscccce| 90 2 3 pr ct.| Victoria Government, 6 per cent. Jan. und July...... 

3 pret. Do. 6 per cent. April and Oct. .. 
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INSURANCE COMPANIES. MISCELLANEOUS SECURITIES, 
N Price Btuck of, wiviuend * 
lo. of | Dividend Shares. annum. ames. 
sheres. |perannum Names. | Shares. Paid. | -ershare | oe tie’ 
20000 |27 Anglo-Mexican Wint.........css0 
50000 eve |Atlantic Royal Mail Steam — 
120000 ca \Atlantic Telegrayh guaranteed .. 
20000/|58 Australian Agricultural 
20000/62 per cent/Austral. Mort. Land & Finan( Lim) 
47000 ose Berlin Water Works ,Limited)...... 
20000 Bombay Gas (Lim‘tea) 


Bs 


25000) 72 per eent| Albert Medical Life & Family End 
50000| 7/1496 4bs) Alliance Britieh and Foren 
10000|/6/pe& 30sbs| Do. Marine oy * - 
24000) l5s Atlas .. ory oo eo 
S000) 5) ve & bs) Argus Life .. 
50000) 102 pc | British & Foreign Marine Limited. 
20000/82 1+ nr et] Church of England .. 
5000 Sipelaesee) Clerical, Medical. te General Life. 
50000) 58 | Commercial Union ... ooo 
4000/41 p 8 & bs) a os * 
6160) 17 6s pees ee ee o oe 
50000/51 pe & be | Eagle . oo 
saeeee} «. | Emp're Marine Limited ... 
10000!57 108 , r ct} Equity ana Law oe 
20000) 4« English and Scottish t.aw Lite 
10000|107 per cent! English and Scottish Marine Lim... 
1 6iper cent| General ; 
5000/5! p c & bs! Gresham Life we | 
20000/5!per cent|Guardian =... ee} 
240¢|4?nsh 152bs) Imperial Fire ° 
7600178 & bonus| Imperial Life 
1845%/5/ pe &107b| Indemnity Marine 
50090|2s6d2e6dbe! Law Fire .. ee . 
10000'37 2s 6d p:| Law Life .. eo . . 


100000 fax2 pe Lancashire ... — «+» oe 
| 20000/5! per cent | Legal an4 General Life ° 


POC renwraonownnawer= 


~ 


10000 
6000 British American Land 
5000 ove British Colonial Steam Ship 
534780/|32 per cent|Brit.& I Magnetic Telegraph (Li) 
1250/82 per cent|British Indian Tea (Limiteu)...... 
20000) ae British [ron  .......c..00« — 
50000 ons British Ship Owners . oes 
40000 (Canada Agency Association (Lim) 
8915 )\37 per cent/Canada Cx ympany 
50000 Canadian Loan and Invest. (Lim.) 
25000) 107 ped ba|Ceylon Company .......sccerseeee tees 
20000 ai \City of London Real Property(Lim) 
15041 ote \City of Milan Improvements (Lim) 
4959 eos Ditto 
20000 ove City Offices (Limited) . 
40000/162 pr cent/Company of African Mereiits (Lim) 
20000} ove Consolidated Discount (Limited) .. 
17500) ose Continental Union Gas (Limited)... 
2500 eve Ditto 
40000/L02 pr cent|Contract Corporation (Limited) ... 
8000/52 per cent\Copper Miners of England, pf 7} pe! 
1 |f2 prsh |Credit Foncier& Mobilier of Engind 
00000 q2iprsh | USED * adantanngnosinninanunmbentebsnantinn 
1000068 pr share|Credit Foncier of ‘Mauritius (Lim. ) 
1002925/|2! per cent/Crystal Palace ....... euinsenbbonepeaniny 
160820.|72 per cent} Ditto Preference .. 4 
277000i|62 per cent} Ditto 6 pe Perpetual Debentures 
10000 | 108 Discount Corporation (Limited) . 
20000 = East Indian Financial (Limited) ... 
50000 East India Irrigation and Canal 
80000 oe 
100000\7s 94 pr sh|/Egypta Commercial & Trad. nee 
ae 20sb| Ocean Marine 879975) - per cent|Electric Telegraph ......... ss-esee 


f e 70000 |2: English and Australian Copper... 
— tie a and General Marine ; ee 20000 se per shr|English and Foreign Credit ......... 


62>8 & be| Phoenix oo . 75000|L02 pr cent|Financial Corporation 


°°: . ; * 6000 Financial Discount (Limited) 
~~“ ae bs oo - * $0000|21s 6d’ p sh|Fore Street Warehouse (Limited)... 


| be Gellivara (Limited) 
429920/18] pr cent] Rova!l Exchange . oe : 10000 . 
100000/7s pr share} Roval Insurance 3 125000|12s f n.Credit&Finance of Lond (Lim) 


~ 


ee 
ecocooocoeoonocosseosooseoseecocosoossesosooccosoosoooos 
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10090002/61 per cent | Lpool & London & Globe (6 petAnr ) 
87504 |40/ per cent! Liverpool and London Fire & Life 
25433\4/ nc & bs| London 
20000) 52 per cent] London & Caledonian Marine Lim. 
40000) London and Lancashire Fire... 

London and Lancashire Life... 


~~ = 


10000) a 

2000:|"« 8d | London and Provincial Law ‘ 
ree 15/ preent| London and Provineial Marine ... 

0000) \ips &7?>s| Marine ee ee 

sonvolet per cent} Maritime (Limited)... eee 
7848)5) pc & be} Minerva 

40000/107 pr cent} North Britieh ‘and Mercantile 


- 
= 


~ 


| -r 7 ee 20000|L07 pr cent/General Steam Navigation............ 
qo ——— -_ wi 5000/  ...  |Hong Kong and China Gas.. i 
“Z000 aound&hel Do. Life - | ; 100000)42 per cent/Hudson's Bay  ..........es00» 
} |107 pe 4s b| Thames and ciate’ M in ei 20 | 20000) oo Humber Iron Works (Limited) . 
10000051 pc | Union Marine Limited... +» . 100000/17y%43 pr et:Imperalé Mercantile Credit Asso. a) 
§000/2/ 1ls psh| Universal Life oo 50080 a indian Carrying (Limited) 
- Tadvessnl Slertee Limite “. ‘| 90 ae 40000/62 per cent| International Contract 
50000 5i.-p c & bs| Vietoria Life > re 150000/102 pr cent/[nternational FinancialSociety ya 
~. T | 300000 eee International Land Credit (Lim) .. 
= ~ ———— © 50000/61 per centjltalian Irrigation (Canal Cavour)... 
1000000'|#¢ per cent} Do, 6 pc Bds red 1870, issued 90 
AMERICAN STOCKS, 80000/67 per “a ad =n ount (Limited) . 
5 10000) eve and Credit of Ireland (Limited).. os 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 20000 oe Land Secorities (Limited) cd 
Satterthwaite's circular issued on Wednesday last:— 4000) ase London African Trading 
2 & hone 50000) oa London County Land& Building(L) 
Bid. | Asked. 12000 eco London District Telegraph (Lim).. 
20000|157 pr cent — onto Association (Lim) 
Dividends payable in in 20000 ove itto New, issued at 4 pm......... 
Bonds and Shares having eee and pay) \ 175000] ts 6d London General Omnibus(Limited) 
United States 6 per Cent. Coupon Bonds, 1868... wean 50000} «| Lou.&Gilas Engineer.é IronShip(L) 
Ditto 5 per Cent. Covpen Bonds, 1874 ... coe one] “ 10000}. London, Italien, and Adriatic Stm. 
Ditto 6 per Cent. Coupon Bonds, 1881... .. n+ 08 ; ove ove 5000} London Mercantile Discount oe 
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Ditto 6 per Cent. Coupon Bonds, (5.20's) Seale eee 5000u 5! per cent|Madras Irrigation and Canai.... 
Pennsylvania 5 per Cent. Coupon Bonds ca a oon ot Ditto ....0006 ecvccgnccccocsacccoses 
Ditto Five per Cent. Stock ose ooo see wee eve ose on 10000/152 pe Marine Investment (Limited) oom 


Virginia Six per Cent. Bonds ad 2 8 12500) a MauritiusLand. Credit, & AgencyLm 
Atlantic and Great Western (Ohio Section), First Mortgage, ‘ist 6. 12000/57 per cent}Mediterranean Extension Tel. (Lim) 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785| ... o 40000)127 pr ceut|Millwall Iron Works supsiginedidhesne. 
Erie, 7 per cen'., First Mortgage, 1867 ... om . o 22500/68 Natal Land & Colonisatn Co. (Lim.) 
Ditto, 7 per cent., Second Mortgage, 1879 ¥ os» + 120000/202 pr cent|National Discount Co, (Limited)... 
Ditto, 7 per cent., Third Mortgage, 1883 | ove eo 10000/20/ pr cent|National Financial (Limited) 
“ 
| 





Ditto, 7 per cent., Fourth Mortgage, 1880 \9s National Steam Navigation (Lim a 
ny 7 per cent., Fifth Mortgage, i888 see ae and Iron (Limited) 
. Re ee eee Be, | nt MMMM) gee ee ee 
Serene, ae — Ps - lls pr ‘share| New Zealand Trust and Loan (Lim) 
Minois Central, First Mortgage, 7 per ceat. Construction, 1875 oe North British Australasian (Lim.) 
= 100 dollar shares, all paid ove ose eee ove 
itto, ditto, paid up in full on ooo eve eco oo 
Ditto, Cancelled Bond Scrip 5 dollars each ... yl pr cent/Oriental Commercial (Limited) ... 
Joliet and Northern Indiana 8 per cent., lst Mortesge, 1874, gus- 82 per cen’ —— Financial (Limited)......... 
ranteed by Michigan Central... ae . oe — Gas (Limited) 
Michigan Central, 8 per cent., convertible, 1869, et Mortgage . one Ori nee) wd steesernseceeeecosseees . 
Dae, agen —— nee eh “| 9 Oriental Inland Seeam (Lansited.. 
enares, 0 re eee 
din Southern ont Northern Indiana, 7 per “cent. Sinking I Ottoman Financial Aesociation (L.) 
*| 


Nova Scotia Gold and Land (Lim. ) 
= Ditto ditto .......ccccececsesccesess oes. 





one ooo nd one )ttoman Gas (Limite) ......... 
New York Central, 7 percent, Bonds, 1864 is. sss \7 per cent|Panama,N.Zeald,é Aust.R.Mail(L.) 
Ditto 6 per cent., Sinking Fund, 1883 maa 7? per cent Ditto GUIDO : cecececccsecsesescons 
Ditto, 7 per cent., Sinking Fund, 1876 a per cent} Ditto NY ctiniieciantiinatiii 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 21 per cent| Peel River, Land, & Mineral (Lim.) 
Ditto shares, 100 dollars at aoe —_ — and Oriental Steam...... 
ob \7t p chf-yr ew. 
Pennsylvania, 6 per cent., Ist Mortgage, 1880 "| QuebradaLand, Rail, Ming Lim) 
Rhymney Iron 


_ 


Bonds having Principal and Interest, payable in London, at fixed 

rate of Exchange. 

Atlantic & Gt Western (New York Section). Jat Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), 1st Mortgage, 7 wer cent., 1877 ... 
Ditto, (New York Section) Second Morigage, 1881 .. ove ood 
Ditto, (Pennsylvania Section), Second Mortgage, 1882 eee 

Quotations calculated and Bonds redeemea at 4s 6d per dollar; 





DCO HOW cccroccccccccecccscocsee 
Riode JaneiroCityImprovmts( Lim) 
RiodeJaneiroCity Improvmnts(Lim) 
\5e ps hf-yr| Royal Mail Steam..........ss-cessesesees 
/102 pr cent} Scottish Australian Investmt (Lim) 
Silver's _Rubber Works& Te!.Cable 


8 per cent |Smith, Knight, and Co. (Limited)... 
Interest payable at 4s ) per dollar. ee Societe Financiere d’Egypt (Lim).. 
Marietta and Cincinnati, lst Mortgage, 7 per cent., 1891 ove = S. African Mortgage & Invest. (Lim.) 
Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. mee Ditto Second Issue 
Illinois Central, Ist Mortgage, 6 per cent., Construction... 71 per cent|3outh Australian Land.... 
tions on this issue: alcu ated and Principal and Interest Submarine Telegraph ... 
payable at 4s 2d per dollar. 


Bonds issued in om apa vow Principal and Interest; 
payable in London in ling. 831 pr cent] Trust & Loan Co. of Upper C 
Virginia Five per Cent. ... oes United Kingda. Telegraph Co, Cane 


Maryland Five per Cent. ... as 8 ssam Limi eccee 
Massachusetts Five perCent. ... eo] oe Ogee A _ — 


Panama, Ist Mortgage, 1865 ove 
Ditto, nud Mortgage 1872 eo 
pennsylvania, 6 per Cent., 2nd Mortgage, 1875... 





et 
coon 
o 


a 


Bi CelegraphConstruc. 4 Mainten(Lim) 
102 pr cent} Crusté& Agency of Australasia (Lim) 
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Che Commerctal Cimes. 
"iu Parrern AND SaMPLE Post.—With reference to the revised 
rules of the Inland Pattern and Sample Post, which were published on 
the 27th ultimo, it has now been decided to modify the rule No, 6, and 
to it the transmission of samples of seeds, d&c., intended for delivery 
within the United Kingdom, in bags entirely closed, provided that such 
be transparent, so that the officers of the department may be able 

to satisfy themselves as to the nature of the contents. It is to be 
distinctly understood, that this modification relates only to the Jnland 


Pattern and Sample Post. 





MAILS ARRIVED. 
LATEST DATE. 
On the 9th April, America, per steam ship Africa, v'a Queenstown—New York, 


On the oc Avril, Ammrrca, per steam sh'p City of Cork, via Liverpool—New 
York, March 29. a 
On the 10th Aprii, America, per steam ship City of London, via Queenstown— 
New York, April 1. 
On the 11th April, Bowsay anp Mauritius, by overland, from Alexandria, 
steam ship Delta, via Southampton—Gibra'tar, April 6. 
On the 12th April, AseRica,, per steam ship Borussia, via Southampton—New 


York, April 1. 





CORN IMPORTED AND EXPORTED. 
Account showing the Quantities of the several kinds of Corn and Meal imported 
into ~ division of the United Kingdom; and the Quantities of British and 
Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 
the week ended April 8, 1865. 








| quantities Exported from 
| the United Kingdom. 


Quantities Imported into 














Colonial; Total 


| The 
England|Seotland| Treland.| United |/British.| and | Exe 


























Kingdm| Foreign.| ported. 
cwts cwts cwts cwts | cwts cwls cwts 
25885 | 33568 | 42864 | 102317 6013 | ove 6013 
84545 | 19300 | 21141 | 124986 a 30 
30290 | =. eve 30290 1076 eee 1076 

11 | 14970 ove 14981 oe eee oni 
326 778 1 1105 255 40 255 
14889 7742 22631 107 ° 107 





ea $571| .. | 91507] 3716897 4. “675 | 675 
Beer or bigg..... 


aeeeees one vee eee eee oe ooo 








go oe pag 161517 | 76358 | 95603 | 383478 | . 7481 675 | 8156 





cwts ewts cwts cwts cwts cwts cwts 




















Wheatmeal and flour} 73289 | 20782 | 12082 | 106153 611 86 697 
Oat meal ese ees pee ee ee 
2 eee - eee eee ow“ 
we Fi ad Beh ages oI. OM ah 2 
Indian cornmeal....| 493] ... ae “493 |} ce a oa 
Buckwheat meal...... tp oa ques Age no a 
Total of meal .wwow.| 73784 | 20789 | 12082 | 106648 |. 853 86| 939 
Total of corn and | 
meal,exclusive of $| 235301 | 97140 | 107685 | 440126 gss4| 761 | 9095 
WAI ssocrssrrerereee 


| 


| al ad 
rs rs qra qrs qrs qrs qrs 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victorla, cap. 87, in the week ended 
April 8, 1865:— 


























Quantities Sold. 
qrs bush 
751387 4 


Average Price. 
s d 





COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14:— 














Corre- | Quantities Soup. | AVERAGE PRICES. 
a | 
week in Wheat. Barley. | Oats. | Wheat. | Barley. Oats. 
i hashteaaterepes aah imental | eacereenenansia psasenaciiinensaen. ose 
qrs. bsh qrs bsh qrs_ bsh| s d | sd sd 
55,660 1 20,919 7 7,221 0 56 4 | 37 8 | 2% 0 
43,848 4 27,393 1 10,922 4 58 5 | 36 0 21 9 
57,241 1) 24,368 2 8,875 7 45 9 | 386 6 21 5 
67,152 6 | 29,484 3 9,908 2} 40 2 | 31 0 19 2 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


Including the samples left over from last week, moderate supplies 
of English wheat have been exhibited for sale at Mark Jane since 
We last wrote. For all qualities the trade has ruled heavy at last 
Friday’s reduction in prices, viz., of from 1s to 2s per quarter. 
For foreign wheat the trade has been in a most inactive state, and 
fall of about 1s per quarter has taken place in the quotations, 
Barley has ruled firm, and prices have somewhat improved. Oats 
—the arrivals of which are small—have sold freely at an advance 
of 6d per quarter. Beans aod peas, owing to the small supplies 
on offer, have changed hands at «xtreme rates. The flour trade 
has ruled steady, at full prices. This week’s imports of all kinds 
of grain are small. 
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The trade for wheat, flour, and maize at Liverpool, on Tuesday, 
was very inactive, and prices had a drooping tendency. At 


Wakefield, the trade was dull as regards wheat, on rather easier 
terms. 


The Liverpool cotton market has again been very quiet, and 
only a moderate amount of business transacted. The chief de- 
mand has again been from the trade, whose necessities compel 
them to buy, but their operations have been on the narrowest 
scale, and only small lots have changed hands at daily declining 
rates, The sales of the week amount to 29,870 bales, of which 
22,510 have been taken by the trade, und 7,360 bales on specala- 
tion and export. 


The state of the cotton trade at Amsterdam at latest date was 
very inactive, and the business doing was much restricted. 
Middling fair Tinnevelly sold at 45c ; good middling to fair Scinde, 
22}$¢ to 35c. The Dutch Trading Company held about 5,000 
bales, and a cargo of 2,309 bales was expected from Tinnevelly. 


Very little business was transacted in cotton at Madras during 
the fortnight ending March 11. The quotation for Western, 
Salem, and Coimbatore produce was 10}d to 10}d per lb. The 
stock was estimated at about 10,000 bales. According to an 
official return, the quantity of land under cotton cultivation in 
the Madras Presidency in January was 1,320,447 acres, against 
1,318,722 acres in 1864. The subjoined table of exports is from 
Messrs Dymes, Cartwright, and Co.’s circular :— 


Exports of Corron from Mapras in January and February. 





























Great Else- 
Britain. France. where. Total. 
cewts. cwts. ewts. cwts. 
In February, 1865 .............. - 82,364 .... 1,655... 134... 34,158 
In previous one month ......... TOTES occ. ohare --- 380,781 
Total for two months ,..... 68,145 ... 1,655 ee 134 ... 64,934 
Against same period 1864...... 41,048 ... 6,848 ... 6,879 ... 54,270 
= ae SOMBICS 30,080 ... 682... 1,707... 32,429 
— — 1862...... 17,807) . 2,089 «-- 19,486 
Against the whole of 1864...... 297,235 ... 15,809 ... 2,557 ... 315,601 
— — 1868...... 422,101 ... 35,177 ... 6,741 ... 464,019 
\diciilisheiseiiiaiemmamtedl 
— — 1862...... 234,745 ... 11.475 ... 246,220 
Export of Corron from other Mapras Ports in January. 
1864. 1866. 
From— bales. bales. 
IIE s icciscnnsscnsanisitlicaeiintabiel er ET -neosée 330 
IN init ieccidioricdicsiaastabicss a 4,384 
TAD Mcvvctikiviete tiediaccscakatebsate as Gee esccks 4,714 


Postal advices from Shanghai are to Feb. 22. As regards the 
state of the cotton trade, a report says:—Good qualities are very 
scarce ; there are many complaints of the wet and dirty condition 
of the cotton arriving to fill contracts. Trade is not active, the 
uncertainty of the home markets causing great caution, but prices 
may be considered, on the whole, aslight degree firmer. Shanghai 
No. 1 dry is quoted at 17 taels, and best Kongpob at 17.5 taels 








per picul. The following table shows the exports since the com- 
mencement of the season :— 
Export. Re-export. Transhipped. 
To— piculs, piculs. piculs. 
Great Britain ........... - 34,042 ... 6347 ... 629 
Fem TRIG oscncicnsscessi 8475... SBi'se5 yee 
Const ports: ....c.cccccoes «. 17,888»... Soul. one 69 
TAIRK. cnnsersiccecaesesenss ° 434... 168 ox 
SOD saiedascenes seocee 60,339 ... 6,560 ... 698 


The following were the sales and prices of cotton at Hong 
Kong, for the fortnignt ending Feb. 28 :—Shanghai, $24 to $25; 
ait $25 50c to $26; Japan, $29 to $30 per picui ; sales 4,600 
bales. 

Very small supplies of cotton were on sale at Yokohama daring |} 
the fortnight ending Feb. 15. The nominal quotation was $29 
per picul. if 


Holders of cotton at Alexandria during the week ending March 
29 were firm. Buyers, however, were unwilling to operate to any 
extent, consequently, the amount of business transacted was small. 
The arrivals of cotton since the 16th had been 10,140 bales, and 
the sales 3,123 bales. Fair open-ginned produce was quoted at 
16d per Ib. The stock was estimated at 600,000 cantars, equal to 
about 160,000 bales of 480 ibs each. The annexed statement of |} 
—_ is from the Egyptian Commercial and Trading Company’s |’ 
circular :— 

Exports of Cotton from ALEXANDRIA from Oct. 1 to March 16. 


Great Britain. France. Austria. Total. 

bales. bales. bales, bales, 

1859—1860......00 15,145 ... 13,658 ... 5,189 ... 73,992 

1860—1861......... 58,446 ... 20,953 .. 4,059 ... 83,458 

1861—1862.......... 68,833 ... 17,238 .. 3,597 ... 89,668 

1862—1863......... 90,447. ... 24,876 ... 3,452 ... 118,775 

1863—1864......... 120,814 ... 45,455 ... 9,842 .. 174,111 
1864—1865...... ove 155,870 ... 26,064 ... 6,506 ... f 
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The following table shows the rates of freight for cotton to 
London and Liverpool, at the leading ports at which that staple 
is exported, at the date of our latest advices :— 

London. Liverpool, 

£sd Esd ad <£ 

0t.0 0 0 0 to 2 

Calcutta 3 5 0 3 10 q 6 4 

Madras : 0 6 0 0 0 

Shanghai 0 0 0 : 0 0 

Hong Kong ... ¢ 0 00 ow 0 oO 

Canton 3 0 0 0 socesy 0 0 

Yokobama...... < 0 3 10 oe 
Alexandria ... ee FF oe C0 
New York ... 0 0 6 0 


With the exception of an improved demand for coffee, at slightly 
enhanced rates, trade in Mincing lane—more especially as regards 
tea—has ruled inactive. Very few changes of importance, how- 
ever, have taken place. Advices from China state that the export 
of tea to Great Brituin from all ports since June 1, had amounted 
to 110,136,510 lbs, against 103,650,070 lbs in the previous season. 


Import and Detivery of Tra in London, from Jan. 1 to March 31, 1864 
and 1865, with Srock on hand on April 1, 1864 and 1865. 


Import. 
1864. a | - | 1865. 


Ibs Ibs Tbs 

a 27,000 | 25,000 

848,000 | 68,063,000 | 78,058,000 

46, ad | 128,000 120,000 

1,442,000 | 1,206,000 | 3,674,000 | 2,7 

73,000 } 6,000 | _ 233,000. | ’ 

553,000 | 1,184,000 | 2,239,000 | 2,880,000 

555,000 | 1,536,000 6:908;000 | 6,654,000 


9,000 “ 112,000 
304,000 ; 
7,000 
1,333,000 | 3,415,000 | 
180,000 | 269,000 
51,000 | 136,000 | 
269,000 | — 642,000 | 
| 2.409000 | 2,117,000 | 
| "550,000 | 376,000 
1,199.000 | 1,857,000 | 2,629,000 


10,000 | 70;000 | 223000 | 

For exportation only...) we ia | 
IIIT cctrescsoveseses ad | — 96,000'| 1,456,000 

| 1,169,000 | 

15,000 | 


Descriptions, 


Ming Yong and Oolo 
+] Souchong and Campoi... 
{|-Pekoe (black leaf) and 


coteeseeseeeen] 46,921,000 | 46,654,000 | 95,016,000 (108,223,000 


..»} 44,024,000 | 41,037,000 | 87,965,000 | 96,720,000 
12,897,000 | 5,617,000 | 7,051,000 | 11,503,000 
1865. 
27,748,000 
4,848,000 


8,152,000— 13,000,000 


Home consumption from London... 14,308,000 14,748,000 
EstimaTep Srock of Tza in the UnirEp KincGpon. 
7 7 x April 1, April 1, 


1863. 1864, 1865. 
MMO ...0r0 00 ..0re.aereeors Ibs 83,467,000 95,016,000 ... 108,223,000 
} 2,870,000 2,218,000 ... 2,729,000 
8,000,000 


9,000,000 ... 6,148,000 


94,337,000 ... 106,234,000 ... 117,100,000 
From Colombo, to March 17, we learn, that there had been an 
|, improved demand both for plantation and native coffee, at fully 
late rates. The former was quoted at 12s.6d per bushel; the 
| latter at 42s 6d to 44s 6d for unpicked, and 49s to 52s for picked 
}| and dried. The following table of exports is from Messrs Fryer, 
| Schultze, and Co.'s circular :-— 
Exports of Puantation Corres from CoLompo from Oct. 1 to March 17. 
1864-65. 1863-64. 
To— cwts. ewts. 
Groat Britain ........ccscsccccceee 221342 275912 
BEOAITE MINI. ..cocenconseesonsee one 30 
Australia and India 10456 4904 





231798 
NATIVE. 
107921 74856 
ove 106 
Australia and India ............ 1604 

112331 
The following table showing the quantity of rice afloat to 
Europe on the Ist inst., is from Messrs Jackson and Till’s 
eiteular :— 


280846 


Great Britain 


1865. 1864. 
Ports. tons, tons. 
From Calcutta 2.73% 15,044 


_ Total 38,079 
The English wool trade has continued very dull, and prices 


L 
eee eer 


[April 15, 1965: 


have further declined. The arrivals of colonial wool singe the 

close of the recent public sales amount tu about 70,000 bales, 
We learn from the Australian colonies, that there was mueh 

less firmness in the wool trade, and that the quotations had Cone. 

siderably declined. The shipments from Melbourne of the new 

clip had been 118,847 bales. The following were the prices cur- 

rent :—At Sypyvey: First scoured, 1s 9d to 28; second seo 

1s 5d to 1s 8d; third seedy and skin, 1s 1d to 1s 4d; first 4 

1s 7@ to 1s 9d; second fleece, 1s 2d to 1s 5d; third and’ seed 

11d to 1s; first greasy, 9d to 10d; second greasy, 6d to 8d: third 


and seedy, 4d to 6d. At MernournE: Greasy, inferior to ordi-|j 


nary, 7d to 94; ordinary to average, 9d to 10d ; good to superior, 

1ld to 1s 1d; ditto (cross-bred), 1s 1d. to 1s 2d. F leece—Inferior 

to ordinary, 1s 3d to 1s 5d; ordinary to average, 1s 5d to 1s 74. 

good to superior, 1s 9d to 23 1d; scoured, ordinary 1s 44 to Is Td 

good, 1s 8d to 1s 10d; superior, 2s to 2s 2d. ’ 

The silk trade is steady, at the advance in prices realised at the 

close of last month. The following table, ‘rom Messrs Duragt 

and Co.’s circular, shows the present state of the London silk ware 
houses on the Ist inst. :— 

Srate of the SILK WAREHOUSES. 
Sold Stock. Unsold Stock. 
April 1, April 1, April 1, 
1865. 1864. 1865, 
bales. 





Chinese thrown ... 
Delivered. Delivered. 
Jan. 1 to Jan. 1 to 
March. March. April 7, April 8, 
1865. 1864. 1865. 1864, 
bales. bales, bales. 
, fee - 
8,499 


Chinese thrown... 

A report from Shanghai, dated Feb. 22, thus alludes to the 
state of the silk trade :—At the close of last mail an active dee 
mand commenced, which has continued throughout the fortnight, 


and the settlements are estimated at ],000 bales. The purchases|] 


have chiefly comprised medium and inferior Yuenfas, Hainings, 
Teysaams and Szechuens, and have been influenced by the deeline 


in the rate of exchanges, the certainty of a short supply for the|} 


season, and imyroved advices from Europe. Prices have been} 
very firm, and an advance of 10 to 20 tls per picul, has been} 
established. The supply from the interior has been limited. The 

arrivals from Japan have been 342 bales. Prices at Yokohama 

had declined $15 to $20per picul. Stock was estimated at about 

900 piculs. Their export shows a deficiency of 3,580 baies as com- 

pared with last season. The total shipments from July 1 to date 

amount to 33,669 bales against 31,514 bales in 1863-4. The un- 

sold stock is estimated at 500 bales against 5,000 bales last year, 

and 3,000 balesin 1863. 


In metals, oils, and tallow, a very moderate business has been 
transacted. Scotch pig iron has sold at 52s 6d per ton cash, mixed 
numbers ; linseed oil. at 31s; and P.Y.C. tallow at 393 64 per cwt, 
on the spot. 


The following statistics are in reference to tbe production and 
movements of gold in New South Wales and New Zealand for 
the past and two previous years :— 

GoLp Exports. 
1862 
OZ 


oz 
1,970,909 ... 1,911,184 ... 1,857,217 


284,118 ... 301,767 


1,658,285 ... 1,627,066 ... 1,545,400 


GoLtp DEPOSITED IN THE TREASURY. oz 
Quan‘ ity of gold in the Treasury on the 1st January, 1864... 8,372 
Ditto on the 3lst December, 1864 4 


Total quantity of gold shipped from Victoria. 
Quantity of the above the produce of the New 
Zealand gold fields. 312,624 ... 


Decrease on the year, and balance against 1864 


From this return it will be seen that, comparing the year 1863 | 
with 1862, there is a decrease in the amount of Victorian g 
exported from the colony of 31,219 ounces, and comparing 1964 
with 1863, there is a decrease of 81,616 ounces, whilst comparing 
1864 with 1862, the decrease amounts to 112,835 ounces. ‘These 
results, however, are materially affected by the quantities held by 
the banks and deposited at the Treasury. 


GOLD HELD bY THE BANKs—1864. 
Jan. 1. Dec. 31. Increase, Decrease 
Bank of Victoria coe 19,682 ... 3,059 ove “ 
Union Bank 7, cco. LETS oc. HE. oe 
oe 10108 .. T5 ~ 
National Bank 3,68 eve «=. 180... = 2,4BD ove 
Colonial Bank. ase ene 3, woe «= 8,000... 5,000 ave 
English, Scottis 
tered Bank econ wis 846... 
London Chartered Bank . pBOB cco, 3, TBD ace ove 
Orientel Bank - 38142 ... 16,488 2... 1,201 
Bank of Australasia 20,652 ... 10,983 ... oo 
woe, OB,4TF 200 20,7OE. wre 
. 74,100 ... 10,404 «+» 
Net increase on the year, and balance in 
favour of 1864 -_ ee 19,877 ... 19,377 





April 1, | 
1364, | 
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with 1868, a decrease of only 20,682 ounces. 


| The leading feature in the commercial | news at hand from 
| New York, this week, is a somewhat active inquiry for cotton, at 
‘enhanced quotations. In other departments of trade, very little 
was done in the week ending April 1 The latest quotation 
for gold was 1523, The stock of bullion held by the ‘banke on 
'March 25, amounted to 4,413,300/. The shipments of specie 
from Jan. 1 to March 25, were 897,930/, against 1,829,500/ last year. 





THE COTTON TRADE. 


LIVERPOOL—Aprit 13. 


The cotton market continues quiet. ‘Ihe trade buy very gene- 
rally, but still chiefly in small quantities, anc though the large 
supply off:ring causes the week to close with some further decline 
nmost descriptions, several low offers for large lots have been 
refused. Sea Island is still neglected, though the few transactions 
exhibit little or no change. American has been in fair request, 
but is quoted }d to 4d per lb below last week. In Brazil a declive 
has-also been submitted toof 3d to}d per lb, but Jarge offers 
below current rates have been refused. Though Egyptian con- 
tinues in demand, it is very freely offered, and quotations are 
sligbtly reduced. Smyrna has declined }d to $d perlb, For 
East India the inquiry has been general, but of an extremely 
| retail.character, aud prices have further declined }d to 3d per Ib. 
China and Japan have been pressed for sale, anu a depreciation 
| to the extent of 4d per lb has taken place. 


No transactions to arrive have been reported during the week. 
The sales of the week amount to 29,870 bales, including 2,000 


| Onspeeulation and 5,360 declared for export, leaving 22,510 bales 
to the trade. 


The sales to-day will probably amount to about 4,000 bales, 
including 1,000 for export and speculation; market dull, and 
| langely supplied. 

it was this day resolved unanimously, by the Asseciation, that 
| the stocks of cotion in this port shall, in future, be taken at the 
| expiration of every three months. 


PRICES CURRENT. 











Ord. | Mid. | Fair. | Good | Good.| Fine. H. Same period1864— 
| Fair. || Mid. | Fair. | Good 


per Jbiper Iblper Iblper Iblper Ib 
d d d 

















-— -—. 


per Ibj|per Ib/per Ib/per 1b 
d ala 

















d ad 
35 89 44 50 60 70 | 38 42 53 
00d BN ORR od sae. 1 eee AME eres Hone 
12 144 ow ne oe. ta 
27 


is | 16h] ig] oo ] oe | wn ew 

vw | 19h] 13h] 14 | 143] 149 34 274 | 284 

12 | l2g| 12$} 183] 14 | 25 

oe | 13 | 189] 14 | 148] 164% 273) 275 | 285 
7 | 12 | 13 | 14 | 15s] 20 | 268) 273) 295 





6 7 8} 94 | 103] 129 214 24 | 24 
e 12 123 | 18 13$ | «+ 263 | 27 29 
124} 135] 14 144 ! 263 | 272) ... 
eee 10 103} il 4 21 23 
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PRICES CURRENT.—Arrit 16, 1863. 
Ord. | Mia | Fair. | Good | Good.! Fine, || Same period1862— 
| | Pair, | |} Ord. | Mid ) Pair. 
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shows the net yield of gold from the’ Lyrorts, Exports, Consumption, &c.—1865. 


following statement ‘ Imports from Jan. 1 Exports from dan. 1 
= n mines for the years 1862, 1868, and 1864:— to April 13. to April 13. 
Victoria Ner Yieup or Gow. Descriptions. 1865 1864 1865 
1862. oz. bales bales bales bales 
Victorian gold exported 1a American .....0+ 56723 a aes? ae on a 
a year at the coco 80, Brazi &e. .. woe 194295 ... 304855 . 225 
in favour of the year 18°730 oo bane Cases, ~ 5 











Ditto at the Treasury  ..-..+-s+-+0+ re 
. Be eg 1,702,460 Total ..cccccccccarcccccsccree 602860 veo 606870 2.000. 99548 ... 79161 
Total net yield for 1862 Stock, April 7. Consumption from Jan. 1 to A, ril 13, 
geld eaxgerted 1,627,066 1864 1865 1864 aes 
victorian gold exported .....essseersesees ‘ = — oe 
eccusnpescoee 42,311 BEBZLO aevwereveereee 600530 417940 scsescsecee = BL O00 
inst the year at the DAMKS ......ssrererererserrerrees 2,311 sevevcsencoene 
Pitto at the TVCABUTY...+-+-rersererssesnsrnenerersenenenenersanescnsesensnensees 6,676 wan The above figures show an 
1.578 079 Increase of import compared with the same date last year of. 4,511 
Total net yield for 1863.......ssssssscssesssnessnnessseennnsenssessseseneces 578, A Hensuaed et tamatey tneardeveranmaion at 96890 
1864. 1.545.450 | Am imorense ofetock Of ......-sessvsssereeneensenrsnsesees 234,940 
| Balance wea the year at the banks. see py Io speculation there Be * mR —s 
inst the year at the Treasury .......rssssereerensserenesenseres 7, Srocx or Corron at CORRESPONDING Pentops. 
Ditto against the y —— 11,947 Bales. Bales 
SGOjOD0 | BOER o...ccocccccecesccecessconcesee ssscesse 426,780 
Total net yield for 1864........00+ eescecesseccccconanesessescoseessasensscese 1,557,397 - 389,430 } 1857... esooe §=559;710 
> 9 * 13 $74,130 | 1856... . 539,000 
It will be thus seen that, as compared with 1862, the yield a 1 w.  955,220 | 1855... » anes 685,540 
ld for 1864 shows a falling off 145,063 ounces, but as compared | 1859 eecieiccciccccsscccsseccsseccessece 407,420 | 1854..,.cccsccecceses satsinpiosciniaiecaine 
















351842 ... 216789 74829 ... 64368 






















































































LONDON—Arru 138. 

Subjoined isa portion of the cireular issued this week, by the 
London Cotton Brokers’ Association:—The market has been ex- 
ceedingly quiet this week and only a moderate amount of business 
transacted ; Tinnivelly being most in request, shows a slight im- 
provement on last week’s prices. Other descriptioos are un- 


changed, except Surats, which have declined $d per 1b. 
PRESENT QUOTATIONS. 













Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
per tb per lb per lb per ip 
a d da d d d 
Surat—Sawginned ...... 6@ 7% we 114@ 12 
PIE cccettstnssncsden 5 7 ‘eetcce-: B> ccccss: GF? TOW ceeds oo SS cone 

Oomrawattee ane Pin oncane 12 123 

Dhollera ..... erence | or ee, ee, 4 Sp aan ans as 

Mangarole.. re | DR ( ccacen) Bi cccsens: De. RD. cece ase oo 

Comptah ....cccaseeeees 5 7. moneegs) | OB cence: BY BBY ee ae 
Maccas—Bourbon Seed ... ois. ‘soenge nee. - combeg) sete. 966: -eumape an ° 

Tinnivelly ........0.0-008 43 DD i cccnnn 4 cate.’ A esis 9 

Northern & Western 5 ia coves 1 8 

COCOnada ...1erce0ereere , 74 BB. cecree 10 ace 

Coimbatore & Salem 4 S” comm: SE cote 2) Se team 10 123 
OIE: <isinncosessies.cosers 8 Oe oe, eee ee ae 
RBengaland Rangoon... 4 40». cxceee nw AD. werce 7 we 
China ..ccces eco wee ove eee 7 | re 
Japan.. ‘ oes eccece 10 il 
West In 8 10 rescee. 17 30 
em ancrcsstes 7 DOE ctesees 38: anes ie, SB me ae 
Smyrna and Gree! - 64 Wl Cantenin®: Oi eenarcs ST nda ll 14 

Sales to arrive—500 piculs ir, December 





sailing, 
Imports, DELIVERTES, AND Stock or Kast Inp1a, Onina, AND Japan 
Corton in Lonpon. 


Surat & Bengal & China & 
Scinde, Madras. oon, Japan. Total® 
bales. bles. bales. bales. bales. 


Importe, Jan. 1 to Apr.'12, 1865 7529 ... 53506 ... 5257 ... 13988 ... S117 
_- — 1864 12458 ... 55186 ... 7206 ... 30720 ... 107481 
_- -— 1863 29217 ... 58279 ... 20442 ... 2645 ... 118229 
Delivered, Jan.1toApr.12,1865 4272 ... 38740 ... 11207 ... 19384 ... O7248 
— 1964 7078 ... 42508 ... 4951 ... liI9 ... 66608 
1863 18810 ... 54086 ... 6608 .., 683 ... 81301 
- 12869 ... 72088 ... 29I7I ... 17814 ... 124936 
12709 ... 40729 ... 8325 ., es 
ooo 23045 ... 36022 ... 19918 ... 22 +. 84730 

* Including other kinds. 

Corron AFrLoat TO Europe. 

Coast, for Foreign Total Total 
London. Liverpool. orders, ports. 1865. 1364. 

From bales. bales. lo 
340 .,. 228471 ... 
630 ... 897 ... 
14004 ... 4645 ... 
9625... 33219... 
270... 36615 ., 


tiles Sib \anicaedio) sabe MBL 
40712 ... 308847... 2375 ... 5969... 352003... ane 


Stock, Apr. 12, 1865..... 
_- 1864 .. 
— 1868 ..... 


: 
ww 
s 
g 

oe 
& 
3 
o 














76426 ... 334519 ... 3685... 29676... one eee 46806 





NEW YORK—Arrum 1. 

Under more favourable advices from Europe and rather more 
activity on the part of spinners, we have to report more firmness 
and higher prices. About 4,000 bales changed hands during ‘the 
week. As high as 50c per lb has been paid for middling Uplands, 
but the closing figures were 46c to 48¢, at which the market was 
quite steady. The export feom Jan. 1 to date is 11,685 bales, 


against 3,601 bales last year. 
Nuw: YORK CLASSIFICATION. New Orleans 





Upland. Florida. Mobile. and Texas. 
c ec e c 
Ordinary resecoreccceess 30 30 serecosce 30 
Middling esos 47 0 47 ccoccece - 49 
Middling fair BT cncscccee 87 seccccrce 87 











MARKETS IN THE MANUFACTURING DISTRICTS 





‘The stocks of goods in the leading markets continue only 
moderate. The business transacted this week has been by no 





eer"! entae-~ caeeré) Eee ~d - breee-~  )Ue “8 ee. es 
Descriptions, per lbjper Ibjper Ibjper Ibjper Ibiper Ib lper lb\per Ibjper Ib 
da a} 4 a a aii 4d d da 
19h | 219] 24 |) oe | vce | one || MR] 1984 133 
Wh | BE} BB] ne. | eco Y wne |) 28 | MOA 1b 
21 | 208] 222/ 93 ] ... || 12 | 198] 18 } 
19} | 203 | 212] 218) 28 | 25 || 10 | 123] 13 
1¢ | 15 | 17] 18 | 193] 2. |] 7 74 A | 
ow | oo | 1667 17 TR} we |i ies 8 














means extensive ; nevertheless, the quotations have ruled steady. 
The demand for iron has fallen off, but coals have changed hands 
freely, at full prices. 

Mancuester, April 13.—This market bas continued unintere 
ruptedly depressed, owing to the failures of Messrs Joyce and Co., 
London, in the cotton trade, and Messrs Cogent and Co., Glas- 
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gow, in the manufacturing trade, both failures affecting Manchester To THe Contivenr. 
severely. There have also been ramours of considerable difficul- Sine — 

ties nearer home, and altogether the want of confidence has been | New York 

deep and wide-spread. India goods, which are scarce in stock, | Other Ports 

have not been without offers to deliver onwards, but rates have 
in general been too low for acceptance. Other goods have been 5 ‘ 
languid and increasingly difficult of sale, both sellers and buyers | — {Sei-t)- ened ~~ thee 
being disheartened by repeated losses. The Easter holidays are) © 50 

accordingly likely to be marked by a more than usual cessation of 

business. 


LONDON MARKETS. 
___ COMPARATIVE STATEMENT OF THE | Corron TRADE. 


Total, 1864-65.... 71721 «. 


| Price | Price | Prise | Price | Price | Price STATE OF THE CORN TRADE FOR THE WEEK, 
oem one oe | See | coe | Soe Marx Laws, Fatay Event, 
The arrivals of English wheat up to our market, this week, have 
been on the increase, and in fairaverage condition. For all ki 
the demand has ruled heavy, at a decline in the quotations of 
from 1s to 2s per quarter. Theshow of foreign wheat has been 
moderately extensive. Really fine samples have been held at ful} 
currencies. The business doing in them, however, has been 

limited. Low and damp parcels have ruled heavy, and somewhat 
40-in, 72 reed, ditto, ditto, 91bs 4oz| 15 


lower in price. There has been a fair inquiry for malting barley, 
39-in, 48 reed, Red End Long Cloth, 36) | at previous quotations ; but grinding and distilling sorts have 
ene inane — —— “ “a commanded very little attention, at late rates. No change has 

DFORD nation and depression in wool continue with- : r ; 

out signs of chntemnent: In fact ‘tine is almost a total cessation taken place in the value of malt. The trade has continued heavy, 
of business, and prices are too irregular tobe quotable. The same | There has been a good demand for oats, and prices have had an 
absence of demand prevails in the yern market. Pieces—Not- | upward tendency. Both beans and peas have been in short 
withstanding the continuous reduction of prices, manufacturers | supply and steady request, at full quotations. The demand for 


fail to secure orders. flour has falien off. All kinds, however, have sold at previous 
Leevs.—There is more animation in both the home and the | cnrrencies. 
export trade, and it isnot improbable that though the spring trade The various country markets have been somewhat heavy for 
has commenced late it will be of an average extent. A few wheat, on lower terms. Nearly all kinds of spring com 
samples of winter goods have been inquired for, and manufac- | | owed off steadil ’ .: 8 
ara : ; ; as y, at fall currencies. 
turers are giving their attention to the production of such fabrics h : — 
as will suit the fall trade generally. Prices of both clothing wools | The demand for wheat on the continent has fallen off, never. 
and goods are steady and firm. theless very little change has taken place in prices compared with 
Rocupare.—The flannel trade continues in the same dull state | the previous week. Some large quantities of barley, oate, beans 
we have had to report for several weeks. ‘Che manufacturers are | 924 peas have found buyers on English account. Advices from 
not so well employed as they were a month ago, and even at the New York state that both wheat and flour were declining in value, 
present rate of production stocks are slightly accumulating. | With very little doing for export purposes. The supplies on offer 
Yorkshire goods—low woollen and mixed fabrics—are also dull | WeTe only moderate even for the time of year. 
of sale in this market. In Scotland wheat had sold slowly at slightly depressed rates; 
Doncaster.—The state of the coal trade in South Yorkshire is | but there has been a fair inquiry for fine barley and oats at ex- 
exceedingly good. The inquiry for the metropolitan markets is | treme quotations. In other produce very little has been doing. 
brisk. The Irish markets have been scantily supplied with wheat, in 
Norrincaam.—There is an improvement in the demand for silk | which very little has been passing, at barely stationary prices 
mechlins. All kinds of cotton goods are, however, a slow sale. | The transactions in other articles have been only to a moderate 
In hosiery there is not much change. A little is doing for the | extent. 


home market and for shipment, and manufacturers are working The exports of grain, &c., from London during the first quarter 
almost entirely to order. -Yarns are without much alteration. of the present and past t»o years were as follows :— 


a Exports of GRAIN, &Xc. 


First First 
CORN. narter. 


Pernambuco fair.... 
Ditto good fair. 
No. 40 Mux Yary, fair, 2nd quality. 
No. 30 Water Twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 
27-in, 72 reed, ditto ditto 5 lbs 2 oz 
39-in, 60 reed, Gold End Shirtings, 37}) 
yards, 8 lbs 4 oz 
40-in, 66 reed, ditto, ditto, 8 lbs 1202) 13 


et 


oo COM eHe 
noouae 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, April 1.—The market for Western and State 
flour is very dull, and prices are 20 to 25c per barrel 
lower. The sales are 5,400 barrels at $8.50 to $8,80 for 
superfine State; $8.85 to $9.10 for extra State; $9.15 to 
| $9.40 for fancy State; $9.25 to $9.50 for the low grades 
of Western extra; $9.25 to $9.60 for shipping Ohio; $9.70 to 
$10.40 for trade ditto; and $9.80 to $12.50 for St. Louis extras. 
oe ca is 10 to 15c lower, and the market is dull. _e 
hy Is at $9.15 to $9.45 for the low grades of extra, an Mr George Dornbusch reports that business in floating cargoes 
$9.50 to $11 for, trade and family extras. Southern fiour is) in of wheat = been ip a ant Adeathen state, at a decline ia prices 
moderate demand, and 10c lower. Sales of 450 barrels at $9.80 to of 6d to ls per quarter. Maize, barley, and most other articles, 
$10.60 for mixed to good superfine country Baltimore, &c., aud | } weyer, have changed hands at fully late rates. There have 
$10.65 to $12.75 for trade and family brands. The wheat market | been no arrivals off coast during the week, a cargo of linseed 
is inactive and nominal. Buyers hold off. The inquiry is only for | 5+} orders to proceed to Antwerp, excepted 
milling, but prices are much below the views of buyers. We hear | P ae ee a 
of asale of amber Michigan at $1.95. The saies are 50,000 Wheat. —_ Barley. Malt. Oats. 
bushels Canadian at 85 to 86c; Western at 90 to 95c, closing at 4 1370 190 
the inside price in store; State at 86 to 88c. Corn is freely |. sh png yas hi 
offered, and islower. ‘The sales are 8,500 bushels Western mixed, 
nominal, and new yellow at $1.45 to $1.48 on pier. 


Exrort of Breapsturrs from the Unirep States to Great Britax and IReLanp 
since September 1, 1864. 


Flour. Meal. W heat. Corn. 


bbls 


| Wurat—English, Old white 
| red. 
38059 


bbis | bushels | bushels 


malting, new . 
34926 English, white, new... oo English and Booth — 


on er d 3 = 1S oe 
58264 26233 | 
one ove ed 5 


ese | 1298252 
eee } 
oe Saale MAltiDg + ss 
| Danish distilling... 24 
ove oo _- - - grinding... 24 
° 15620 ove Rostock and Wismar, ne Odessa and Danube, per 400 lbs . 
_——— — Stettin, Stralsund, and Wolg 47 | Brans—English, new 
1367136 61159 Marks and Mecklenburg. 46} Dutecb, Hanoverian, a' 
8927435 240220 Danish, Holstein, & Brans 44) Egyptian & Sicilian .....+-++-+s+ 3 
—— a Rhenish and Brabant «» | P2as—English, white boilers, new 
oss ooo one St Petersburg, soft...per 496lbs 37 40 
30 7560299 179061 American and Canadian, red... 40 42 


—_— | Odessa and Sea of Azeff, soft, 
1118 15278996 4958145 per 496 lbs 37 


1198 | 13272260 | 8138612 Egyptian, Saidi......per 480 lbs ... 
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30s 94 to 31s per cwt on the spot. 


April 15, 1865.] 



















8 8 s 8 
Oars—Faglish, Poland & 22 24|Iwpran Corn, per 480 lbs— 
— white, feed ..... - 20 22) American, White .....ccscccseee oe e+ ese 
ae DI AOK ercccccccccceee 20 22 Os eee ee eee ene 
gootch, Hopetown and potato... 22 25 Galatz, essa, ja, 
pen aioe and Sandy...... 22 23 FOMOW .ccccccccerccccscerscesssesees 29 30 
sme COMMON sececsseeseeseeeee 2L 22 FLouR, per 280 lbs—Town made 
Irish, potato oan ae delivered to the baker -- 38 «40 
= White, teed. 19 20 Country marks ...... 30 
- Black .. 18 20 French and Belgian 33 
= LightG one-v8 American and Canadi: y 
Danish 20 22 brands per 196 1b8.....000008 25 
Swedish 20 22/ American superfine to extra 
Rassian let SUPETHME ..cccccccsccccsescrecsceees 22 23 
Dateh and «» 20 23) American common to fine ...... %: 3 
ENglish.....cccrssecesrerrersorees 29 «380 = heated and sour...... 20 21 


+ | OaTMRAL—Scotch, fine, pertox £10 11 


Bre— ish 
anes—Linglish, winter..... QT as 
? on 8 et TOUR ...00 - 10 Il 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


For Rerort oF THIS DAx's MARKETS SEE “* PosTscRIPT."’ 
Minoinc Lang, THursDAY NIGHT. 

Sucar.—The market has been less animated than last week, with 
occasional sales making at slightly easier rates, and the demand is still 
moderate. Up to this day, only 560 casks West India had 
found buyers. The various public sales have gone off without spirit, 
and limited business is reported by private contract. The deliveries 
here continue large, being 5,405 tons last week, including 906 tons 
for exportation. This makes the total increase in the deliveries since 
the lst Jan., 22,000 tons. j ; 

Mauritius.—Of 10,121 bags by auction a small proportion only sold, 
including crystallised white, lls 8d duty, at 38s, Other grainy and 
crystallised, 32s to 368; soft qualities, brown and yellow, 24s to 3ls 6d 


wt. 
a —2,515 bags chiefly found buyers: Gurpatta date, brown and 
yellow, 27s 6d to 82s; soft brown, 23s 6d to 25s 6d; and washed Benares, 
81s to 338; grainy white Cossipore, 41s. Privately white Benares has 
sold at 358 to 35e 8d per cwt. 

Penang.—2,982 bags chiefly sold at barely last week’s rates; brown 
to fine yellow, 28s to 33s per cwt. 

Foreign.—240 casks 60 barrels Porto Rico, offered by auction, sold 
at 30s to 83s 6d for low to very good yellow. Two floating cargoes of 
Havana has sold forthe United Kingdom, No. 12, at 24s 9d per cwt. 
To-day 21,571 bags clayed Manilla, advertised for sale, were with- 
drawn. 

Refined is unaltered, and the transactions of moderate extent. 

MoxassEs.—65 puncheons Demerara have sold at 14s per cwt. 

Rum—A few sales have been made at previous rates. Demerara, 
1s 7d to 1s 8d; Penang, 1s 43d per proof gallon. The stock of West 
India is 6,340 puncheons less than last year, and the total stock shows 
a diminution of 8,010 puncheons. 

Corrzz.—There has been rather an improved demand for plantation 
Ceylon, 757 casks 336 barrels and bags in the sales chiefly finding 
buyers: pale and small berry good to middling, 78s 6d to 83s ; good to 
fine, 83s 6d to 89s. 150 casks 1,909 barrels and bags native were 
partly sold: ordinary to good, 66s to 67s 6d, being about the former 
value; but the inquiry is not at all active. 1,100 bags good Singapore 
Cuba kind, realised 71s 6d to 73s 6d. The sound portion of 2,520 bags 
Rio was taken in at 60s to 66s. 140 bags washed Rio, at 70s per cwt. 
417 casks 183 barrels plantation Ceylon, by auction to-day, went rather 
dearer, making a recovery of ls per cwt for the week. 284 bales 
Mocha withdrawn. 

Tga.—There is more firmness amongst the importers this week, but 
not any improvement in the demand. The sales of Indian growth on 
Tuesday and Wednesday wert off at irregular prices. The Jorehaut 
Company’s sold at an advance, but many of the Namunna kinds show a 
fall of fully 24 per Ib. Other descriptions, including a parcel of Cachar, 
brought about previous prices. Pekoe sold from 3s 5d to 3s 9d; 
flowery pekoe 4s and 5s 34d; pekoe souchong 2s 5d to 3s 14d per Ib. 

Rick—A steady inquiry still prevails for soft grain descriptions, and 
several parcels have sold at 9s to 10s, being rather dearer. 5,312 bags 
of Bengal by auction were chiefly taken in above the value. A portion 
sold at 12s to 12s 6d for middling white. The remainder bought in at 
12s 6d to 13s 6d per cwt. 


impogts and DuLivenixs of Rice to April 8, with Stocks on hand. 





1865. 1864 1863. 1862. 
ee esosveeetODS 21000 ... 18400 ... 10370 ... 14650 
Deliveries . wo 17000 ... 15850 ... 19300 ... 15820 
BERRER Sccesnesecccee madsaneceoacowesée 45200 ... 48500 ... 55150 .., 28750 


Delivered last week 1070 tone, ‘ 
SaurrerrE.—There has been very little business done in Bengal this 
Week, and the market remains flat. Fine has sold at 28s per cwt. 
Juports and DeLiverixs of SALTPETRE to April 8, with Stocks on hand. 
1865 1864 1863 1862 
Imports ...ceccseceererserees tons 1750 ... 3180 ... 6710 ... 6100 
i 3750 ... 33:0 ... 3910 ... 4270 
5900 ... 7030 ... 6610 ... 3960 
Delivered last week 223 tons. 
CamPnor.—Sales have been effected at 110s to 115s per cwt. 
JOCHINEAL.—570 bags by auction about one-third part sold, Teneriffe 
§rain being rather cheaper : silver, 2s 10s to 3s; blacks, 2s 11d to 3s 6d 
Per cwt. Honduras chiefly bought in. 


Imports and Drxiverius of Cocutneat to April 8, with Stocks on hand. 












1865 136¢ 1863 1862 
Imports tons 3650 ... 3950 ... 5600 ... 4276 
Deliveries, -» 8810 ... 4030 ... 5460 ... 4070 
Stoeks ..., 6930 ... 7890 ... 8960 ... 11760 
Merats.—The teady, but quiet. Scotch pig iron last sold 
at 528 44d per ton, mixed numbers, cash. Business has been done 


|| im spelter at 20/ to 207 5s, on the spot. Straits tin has advanced, having 


sold at 897 10s to 90/ per ton for cash. It is now, however, quiet. 
Hemr.—713 bales Manilla, offered by auction, were taken in at 27/ to 
271 10s per ton for middling to fair roping quality. 
Few changes have occurred this week. Linseed closed at 
219 casks palm by auction sold at 
‘85s to 36s 34 per cwt. Sperm oil is held for a much higher price, viz, 
901 per ton. 
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TaLLow.—There was more firmness pervading the market in the 
early of the week, but it is now dull again. lst sort Petersburg 
Y.C., 398 6d to 39s 9d. For delivery in the last three months, 41s 3d 
Town tallow, 42s 3d per cwt, 

PARkPICULARS OF TALLOW.—Monday, April 10, 1865, 
1862. 1863. i4, 









1864. 1865, 

casks, casks. cuska, casks. 

Stock this day.........ecccesseses ooo 39,165 ... 42,828 ... 53,068 ... 38,781 
Delivered last week ......ssscsse0s 2,016 ... y - 1,102 ... 1,966 
Ditto from Ist June... +. 109,468 ... 71,376 ... 67,348 ... 83,996 
Arrival last week ... 921 ... rt ern 1... 1,065 
Ditto from lst June 91,872 ... 75,925 ... 82.589... 77,765 
Price of Y.C. 458 9d ... 4380d ... 4193d °... 398 3d 
Price of Town. 4886d ... 4580d ... 433 0d ... 428 3d 


ADDITIONAL NOTICES. ® 

Rerinep Sucar.—There is nothing new to report with respect either 
to the home or foreign markets in refined sugar. 

Dry Frurr.—The market during the week has been quiet. Quota- 
tions unchanged. 

SrEeps.—The clover seed trade is getting over for the season, wich 
very little stock left ; prices close very firm. In other seeds, quotations 
are supported, and the arrivals are very insignificant. 

Eneuish Woot.—Downward tendency still continues. 

Corona. Woou.—The market is without change. 

Fiax market is very quiet. 

Hxemp.—During the week scarcely any business has taken place. 
Market remains very dull. 

Srxx.—Market remains unaltered. 

Topacco.—The market has presented a quiet appearance, and sales 
of home-trade descriptions have been almost restricted to immediate 
requirements. A few small purchases were made of selected qualities, 
good to fine, for exportation. 

LEATHER.—Since last week there is no change to report in the leather 
trade. The transactions are still confined chiefly to the articles lately 
described as being the most wanted. At Leadenhall, on Tuesday, the 
supply was considerable, but without any corresponding increase in the 
demand. Prices, generally, were unaltered, but to make large sales of 
sole leather, lower rates have to be accepted. 

Merats.—The course of business has been quiet all the week, and 
the commencement of holidays will prevent any change for a week to 





come. Copper has become again in less demand. Iron steady, but 
quiet. Tin rallied on Monday and Tuesday, but has since been less in 
demand, Spelter firm, and a little doing. Lead very flat. Tin plates 
steady. 
> TatLow.—Official market letter issued this evening: — 
sd 

TOWN tallow ..ccrrcercesssereresesseees: 42 3 

Fat by ditto ... 2 04 

Yellow Russia 4. 3 

Melted stuff . 31 0 

Rough ditto .. 17 0 

Greaves ... 20+ ees, 1859 

GOOd Aregs...cocrsscsereseeseess Woe enre seveccenesoososconcccccecesesoee: o FT @ 





METROPOLITAN CATTLE MARKET, 


Tuourspay, April 13.—Only a moderate supply of beasts was on offer 
in our market to-day, and most breeds changed hands steadily at full 
prices. A few very superior Scots sold at 5s per 8 lbs. We were rather 
scantily supplied with sheep, which ruled tirm at full quotations. The 
best Downs and half-breds, in the wool, realised 6s 6d; out of the wool, 
5s 2d to 5s 4d per 8 Ibs, There was a fair number of lambs in the pens, 
and sales progressed freely at from 6s 4d to 8s per 8 lbs. The receipts 
from the Isle of Wight amounted to 700 head. We had a slow inquiry 
for calves at late rates. In pigs very little was doing. Milch cows 


ranged from 16/ to 22/ each. 
Per 8 lbs to sink the offal 
d d 











8 8 d sd 
Coarse and inferior beasts 3 4 to 3 8; Prime Southdown sheep 6 4to6 6 
Second quality ditto ...... 3 10 4 2] Large coarse calves ...... 42 410 
Prime large oxen ........4 4 4 6, Prime small ditto ........ - 5 90 5 4 
Prime Scots, &C......s000000+ 48 4 10] Large hogs .......... ove 3 4 40 
Coarse and inferior sheep 4 4 5 0} Small porkers........ccs00e 42 48 
Second quality ditto ...... 5 2 5 8 | Suckling calves....... each 19 0 21 0 
Prime coarse-woolled do... 5 10 6 2 Quarter old store pigs... 20 0 25 0 

Lambs 6s 4d to 8s, 
Head of stock on sale. 

Total Supply —Beasts, 850 ; cows, 130; sheep, 7,200; calves, 310; pigs, 250. 
Foreign Supply —Beasts,.405; cows, —; sheep, 1,060; calves, 205; pigs,—. 
NEWGATE AND LEADENHALL. 

Per 8 lbs by the carcass. 

s d sd d sd 
Inferior beef ..ecrcreeesereeees 210 to 3 2) Inferior mutton .............. 3 8to4 0 
Middling ditto .....0008 3 4 3 8] Middling ditto ...........0006 42 44 
Prime large ditto .... 310 4 0] Prime ditt ........ccccsseseseee 46 4 8 
Prime small ditto .... 42 4 4 | Large pork ..0.......ccccceeseee 3 10 48 
Veal rrccrcccocsseccccceveveveccece 3 4 4 4] Small pork .......:..cccccsseees 46 410 





HOP MARKET. 

Borovens, Thursday, April 13.—The supply of English hops on sale 
is very moderate. With continental produce the market is somewhat 
scantily supplied, but there is a large show of American hops on offer. 
Good and fine qualities of English and foreign produce move off steadily 
at full prices; otherwise, the trade is quiet. Mid and East Kent, 
110s to 2008; Weald of Kent, 105s to 155s; Sussex, 100s to 145s; 
Yearlings, 110s to 140s ; American, 80s to 130s per cwt. 


POTATO MARKETS. 

BorouGH AND SprraLFieLps, Thursday, April 13.—Only moderate sup- 
plies of potatoes are on sale, yet the trade is dull at about previous 
quotations. Yorkshire Regents, 90s to 120s; ditto Flukes, 130s to 
150s; Scotch Regents, 90s to 100s; ditto Rocks, 70s to 85s; Dunbar 
Regents, 100s to 120s; foreign, 60s to 70s per ton. 








HAY MARKETS.—TuHorspay, April 13. 
SmITHFTELD.—Meadow hay, 4/ 10s to 5/ 10s 0d; clover, 5/10s to 6/ 10s; 
and straw, 1/88 to 1/148 per load. A moderate demand. 








— 





‘ 
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CumBErLanD—Meadow hay, 4/ 10s to 51 10s 0d ; clover, 5/8s to 6110s; | —J. King, Grantham, seedsman—J. Ki . 
) > ’ . ; ’ —J. 'b’ 
and straw, 1/8s to 1/16sper load. Trade steady. Lewis, Cardiff, shipbroker—T. Misteewa Onan farmer—J,"> 
Wurrecnaret— Meadow hay, 4/ 10s to 51 10s ; clover, 5! 10s to6/ 10s; | McGhee, St Helon’s, draper—J. Nolan, Liverpool boot whartinger—J- 
and straw, 1/ 7s to.1/ 14s per load. Supply rather limited. S, B. Oppenheim, Manchester, cap cd See ae Pee 
eee — — Nailsea, innkeeper—J. D. Pritchard, Bristol, oxalic ould: mena of 

LIVERPOOL MARKETS. —R. Redman, Bradford, grocer—R. Roberson, Hunslet, bricklayer} 
I. Simpson, Bradford, commission worsted spinner—J Sims —F 
dermere, corn dealer—J. O, Sullivan, Cardiff, boarding heumen Win. |} 
WOOL. G. Tindall, Searborongh, painter—W. Tunstall, late of Hulme ne 
; Peckng / 


(FROM OUR OWN CORRESPONDENT.) case maker—J. Wa ‘ 
Taurspay, April 12.—Our market continues quiet, and prices | ton. innkeeper. terman, Ramsgate, shoomaker—J. Watts, Northamp. 


are therofore in most instances quite nominal at present. The second SCOTCH § = : 
series of East India wool sales this yesr will begin next Thurs J. MGuigan eatin a ae san ONS. A 

day, the 20th inst., and the quantity announced to be offered is 10,850 ne F - M'Kenzie, Keith, vintner, 
bales, which is below average. 


w 2 GAZETTE OF LAST NIGHT. | 


BANKRUPTS. 
The Ga sette. C. Weatherley, Kensington and Kentish town, draper A. 
ae mt ae Adams, Hampstead road—C, Brown Brixton * 
‘ Johnson, Kentish town, solicitor—J. H. S. Blain, O ; sl 
TUESDAY, Agel] 11. agent—H. Tayler, Upper HastSmithfield, shipiog gee 
BANKRUPTCIES ANNULLED. Hammersmith, teacher of music—W. H. Proton, Lambeth qe 
E. M. Holton, Gravesend—W. Wheatley, Kingston-upon-Hull, pawn | E. Bransgrove, Brompton, gas fitter—W Adams “Chale draper— 
broker. aa £ dresser—J. W. Atkinson, Finsbury—Francis J. Muller, ‘Con es 
BANKRUPTS. importer of fancy goods—Thomas James, Ramse ae 
A. Bateman, East street, Walworth, pianoforte maker—C. Broad, | R. Jones, Nelson square, advertising agent—A. Loke Leigh a 
High street, Whitechapel, and Fenchurch street, beer retailer—J.Clunie, | horse dealer—W. L. Hurry, Kingston-on-Thame le 
Nile terrace, Old Kent road, clerk —W. H. F. Crossman, Norfolk terrace, | Soho, agent—J. Knight, St Mary's square whdesoutlth-d Bea ag 
Brixton—R. Drury, Sloane street, Chelsea, dentist—R. Erby, Harley | Kingsland road, tailor—W. Hope, Henley-on<Fhame ce 
mews, Cavendish square, cab proprietor—H. G. Evans, Adam's court | Saunders, confectioner—R. Ciocei, Strand, and U ~ a 
Old Broad street—A Gillot, Copthall court and Stock Exchange, stock- | marble merchant—EK, Watkins, Norton Folgate milline oe 
broker—H. Graham, Jewin street, Cripplegate, commercial traveller— | younger, Oxford, baker—A. Studd Westbourne ated la —— 
W. Hall, New street, Smithfield, grocer—J. Henzell, St Benet’s place, | B. Sadler, Tamworth, printer—J. Worsey. Whitfora _ : 
Gracechurch street, insurance agent—L. S. Hughes, Upper Charles | Wood, Leicester, pawnbroker—H. G Poulton Bri — miller—J, 
street, Goswell road, clerk—E. Kimick, Hemel Hempstead, watchmaker | Dobbin, Cawsand, clerk—J. Robinson, Wakefield eal pe grocer--W, 
—I. and J. Levy, Commercial street, Whitechapel, drapers—G. W. Lock, | F. Scowby, Wakefield, spirit sehaianih tilt Water proprietor—W, 
Hull, coal dealer—D, Snead, Llanidloes, flannel aeaianal M. 


Oxford street, Mile end—T. Margrie, Gray street, and Boundary row, 
Blackfriars road, timber merchant—J. B. Molloy, Dempsey street, Com- | Llandudno, paperhanger—J. Fletcher. Liverpool, lamp manufacturer 
—H. Brodie, Manchester, manufacturer—T. Taylor, Wailgate, grocer- 


mercial road East, oilman—G. Newman, Glasshouse street, Whitechapel, 

milkman—N. Norman, Brighton, boot dealer—John Perry, late of | L. Morris, Rhyl, grocer—J. Perry, T b 5 

Blackman street, Borough, printer—R. Rice, Earl Soham, farmer—E. | machine joiner—J. Bortoft, Msethantan, hapthans 206 “auann Black- 

Skelton, Great Russell street, Bloomsbury, land agent—M. A. Wright, | burn, beerseller—A. A. Barber, Bristol. grocer—A. Crook 
Henn, Birmingham, fire iron maker—F. Gri 


Old Ford, sign painter—W. N. Archer, Sunderland—P. Bainbridge, | shoe dealer—I. 
Birmingham—F. Miller, Birmingham—<A. Bennett, Hanley—J. Bailey, 


Salford—H. Ball, Birmingham, assistant to a rifle sight maker—J. Ball, 
Leek—J. G. Barnes, Bishopstoke, clerk—W. A. Billingham, Witton park, | Burslem, joiner—M. i i i : K 
plate shearer—M. and E. H. Bolland, Middleton, ironfounders—J. Bone, | gate, sical ; Wien. j in ae z —— Wall. 
late of Harpley, groom—G. Borst, Liverpool, commission merchant— | draper—J. Ravenscroft, Everton, tailor—L. ” hee - ‘ A anetianly 
F. Bruford, Bristol, general merchant—J. W. R. Burr, Gloucester, ac- | milkman—E. Jones, Swyddyfynon dra or—W Hod “kin \ 
countant—T. Charlton, Sunderland, ship chandler—N. Coates, Colches- | miller—J. Marsden, Cutler Height on cattle tan ae 
ter, cab driver—B. Cole, Darlaston, licensed victualler—A. and I. E. | Crondall, plumber—W. Gerson, Manchester, jeweller H Le ‘i — 
Cotterill, Wellington, licensed victuallers—B. Cracknell, Southolt, farmer | Cowes, grocer—W. Spencer, Wellington rise bailiff— Ww oh aie 
—J. Croudace, Sunderland, timber merchant—H. Dixon, Morley, cloth | cester, milkman—R. Knight, East Dean. ’ collier —T Ow. . pre 
manufacturer—T. L. Fowle, Fairford, doctor of music—C. M. Galli- | carrier—J. Freeman, Brimfield—W H Hick. York, ‘innk + 
more, Wednesbury—J. Gentle, Bedford, baker—S. Gibbs, Banbury, fish- | Jones, Ashley, shoemaker—H. Manders ‘Bongate—H Gearing la 

field, builder—W Hunter, Middlesbrough, tailor—S. Higginson, Rhasida 


» 


monger—J. Gosling, Leek, innkeeper—W. Greenwood, Abberley, omni- 
bus proprietor—T. Hall, Birmingham—s. Hamer and J. Parkinson, | agent. 

Ramsbottom, manufacturers—J. Hext, Ilminster, auctioneer—J. Hickir, SOOTOH SBE 

Wednesbury, shingler—W. Horsley, Fakenham, blaeksmith—H. and R. C. Duncan, Scouringburn, ema Edi 

House, Bradford, waste dealers—A. Jackson, Birmingham, tobacconist ' J. Gilchrist, Banff, merchant. aan : aa 





Octal Railway Trafic Returns. 


Dividend per cent. | | Week wae 





Average | 
cost | 
per mile. Year 1862. | Year 1868. 


| 
—— —— 


£ 
12,431 
14,643 
33,101 
39,090 
1,918,894 | 10,872 
1,100,000 17,460 
20,000,000 | 20,000 
16,174,683 | 14,821 
21,741,066 | 382,792 
10,455,653 | 18,907 
16,289,036 | 42,0+9 
1,669,392 | 28,782 
5,678,042 | 14,672 
45,000,000 | 37,344 
5,074,004 | 24,707 
20,i13,730 | 49,910 
51,029,921 | 40,158 
2,157,033 | 374,485 
12.186 262 | 46,471 
14,954,279 | 32,229 
4,298,363 | 59,531 
794,244 | 17,650 
18,068,572 | 54,021 
561,572 | 20,056 
2,055,488 | 548,116 
28,£05,268 | 37,107 
13,834 
‘ 18,088 | 
15,774,002 | 25,901 | 
i 


F | 


- RECEIP TrS-———________ 

Se t t ane: nile 
me ot Kallwaye P ngers, Merchandise Total 3jame | mile 

parcels, &c. 


l 


| ending. minerals, week 


cattle, &e. | Receipte. | Tose | OSe. 


8 1864 £eaa £ 
0 | Belfast and Northern Counties ...|Apr. 
Blythand Tyne... eve 


as , ea £ £ 
1 . wd . | $s 2 | 282219 8 1941| 19 

ona | 385 | 166 1896 0 0} 1904) 68 
cee ere Kameter... oe 9} 3849 10 D | 2558 6408 7.0) 6313) 53 

( see ee oe o é BUS 059 6 

Detroit and Milwaukee ... e«»|Mar. paenebooseas a: ° ° 6420 
|Dublin and Drogheda =... - |Apr. 3 8 “jo” 1367 6) 1446 
}€ast Indian—Bengal ose ove |Jan. 22723 34273 0 0} 32760 
0 
6 
0 


cooo 


37575) 67 


on or oceh 
eugene |#] 


Grand Trunk of Canada... —_...|Mar. 23159 95195 
Great Eastern one ove oos|Apr. ~oe4 : aoe 
jreat Indian Peninsula ... +. Jan, 24262 0 168 
Great Northern... ove oo|Apr. 35551 0 32959 
reat North of Scotland... ..| "| 2758 0| conn 
Great Southern & Western (Irish) 8284 6 7717 
Great Western ooo one . 67 43 4| 649 33 
Great Western of Canada oll | 11449 0 aaaael 
Lancashire and Yorkshire...  .../Apr. 914171 23095 | 37266 0| 36050) 
ndon & Nucth-Western, &..../ 9/45336 61957 1107793 99577 
ondon and Blackwall .. e 9] 1681 234 1815 | 1728 
don, Brighton & South Const 8/13051 4728 17774 13455 
jLondon and South-Western os] Dhy as.c0 00,.-08 ae 24031 22699) 
|London, Chatham, and Dover ...| 2) 3664 0 } 1°09 “oO | “4673 4999| 
London, Tilbury, and Soutbend... 2} 884 0 216 1100 1257 
Manches., Sveitid, & Lincolnshire| 9] 4738 0 12700 17438 26007 
Maryport and Carlisle ... (Mar. 26) 255 0 1398 "a 
. 2805 20380 


Metropolitan ove one 
SO res) ae eal om at — 

{dland Gt Western (Irish). j oTi; 95 | “apes — 
fonklands ws ss ams 8| | ‘lena — 
North British & Edinburgh & Glas,| 9) 3476 02421 po 
Sorth-Earteru—erwick ... | ‘an 20574 
| Do. York .. ov one | 
Do. Leeds ... one ° 

Do. Carlisle * ove | 

Do, Stockton aad Darlington | 
North London “ es “ 91. me ‘ 

North Staffordshire .., ne saeco’ aes 
Scottish Gemtral .. 1. ue pectecoceeaiats: Soe 8685 
Scottish North-Sastern .., e| ast erecerentecs oes 3110 cos 
South-Eastern... 13459 “9° 0'|"5987'“0°°0'| 19446 20958 
rome Doves tts 9} 262015 10 | 1258 3 0 | 3878 * 3888| 
Gitar eee : | 's99i° aint eases «-| 6363 0} 6982| 
one oe eee ~ ° 9} ¢ ¢ 
Vale of Neath : 0.) 4al9 | 2600 
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81,428,969 are 
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2,286,244 | 248,471 
5,536,080 | 21,795 
2,665,256 | 28,289 
3.494.510 | 25,323 
17,242,303 | 55,981 
2,764,360 | 34,990 
1,534.198 | 26,916 
1,353,308 | 12,828 
1,454,559 | 33,058 
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in the following list aré 
@@ The prices 

carefully revised every Friday afternoon 
by an eminent house in exch department. 


LONDON, Faivar Evewsne, 


6 cent. to duties on Pepper 
7 thaten, and } per cent, on wines 
shes iuty tree s 
Firet sort Pot, U.S.pewt 06 
MONtreal 4.4000 200000000006 28 
First sort Pearl, U.S... 
Montrea! ame = 31 
Doooa duty pe 
West India.........per cwt 50 
Gaayaquil 2.4. seeseseesee 


C00 000 eres eee woe see one 


toffee auty 3d per ib 

io ood middling 
to fine ......per owt 85 
fine oy d to mid ......... 75 
@oeha, ungardied......... 60 
garbled, cem. to we 

1) BNO sroreererees 
Jeylon,native,ord to fine 66 
ecereereesceseece OL 

pl + Ordinary 
to fine Ord ......-0c00 70 
fine fine ord. to mid 78 
good mid. to fine....... 83 


eereecseseeeserses ons cee 60 


goodord 54 
Sematra and Padang ... 54 
Madras and Telli herry 65 
Malabar and Mysore...... 67 


and 6 
BEDOMING.....0500..00.0000 
washed 


Brasil, evvevccesene 71 
geod and fine ord ...,,, 64 
common to real ord .., 52 

GOste RICE ssssesccveeeseesee 61 

Havana and Cuba........, 60 

Porto Rico & La Guayra 61 

drugs and Dyes daty free 
t = --Ppewt 60 


Aloes, 90 
Becher al 
Camphor, caredaed.. lor 


Castol oil, good pale pli 0 


ereeevecsscsvceceseens BP 


Teneriffe .......per ib 2 10 


CBD svveserstertiene S 0 


Ps cage to fine. 1 11 
Benga) seccccvee POT CWt 25 


eee ee recess coves 
anna Javon, Gated 


duty free 

£451L Woop ...per ton 
a 
TRMALCR 000.0000 serene aan 
Campeachy.., 


FOOOSe +o s cep eerees 


BB vsessevsene 4 15 
tomsevesm 710 1 


— 
= 
Cunwow 


SQr®awos 


PSRSER wwe & 


@ 
Ss 


ssveeeeerens 20 
eeeeeees 27 
DOW versccecssevee 23 
DOW necsorcerseres, 28 
5 per cwt 
ove DOFCwtd p 34 
ity 78 per owt 
bottled......., 70 
duty 7s new d Pp 20 
uty 78 per ewt 
C0eree cee 31 


#,red & Cheame 28 


eo eereeeesseesees ST 


=~ 
~ 
TA “eos 


S83 efSo 


810 
& fine 30 0 
-- 20 0 


Rese oe eeteee 

tralian 000 eo eereecee ces 

New York * 2900 0m voreseene 

East India #00 00 em secreeees 

ips, Russig st 000 ees seen 
S Americg Ho 


Kurpah #000 © 006 see ees sen ces 
Manilla ..... #00 000 eee eereey 
Leather per |} 
Crop hides.,.... 30 to 45 1b 
do srveveese 50 65 
English Butts 16 94 
do 28 «386 
Foreiga Batts 16 25 
0 28 «36 
Calf Sking.,.... 98 85 
40 «660 
0 80 100 
Dressing F038... .45.cc00, 
Shavex wg es 
Horsey, Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India ......... 


RESP Rone 
el Ore oo & 


SCLC o.....s0ecceeee 99 


Tron, per ton 
Bars, &c., British,...., 
Nall TOS .0 000 000 000 seeces 
ORD 00000 cncccoceosecess 
8 toe. © evecceseoccnecs 


Pig, No. 1, Wales...... 


BAB esses sceccccccerereerere 
Pig, No 1, Clyde Conese 
Swedish ........ 00 008 
Umap, per ton— 
sheet 


S00 tet ewe resoeesseses 


200 cee eese, 


Pawowonmat 


POE 1608 22... c0escrere 21 5 
white do aves eccsesees QT 0 


Patent shot... 


weeveeee 22 15 


Spanisa pig reece 19 § 


Srezt, Swedishin kegs., 


15 & 


in faggots srrereene 17 0 
Srecrea, for per ton... 19 15 
i” 


English blocks, p ton 9 0 
bars in barrelg sores 96 0 


Refined 

Banca...., 

Straits W008 80 es eseeeveens 
Tin Prares, per box 


woseeesseneseerel 00 0 


wrerewne IE 0 


89 10 
8 


Charcoal, I Currcocecvese 27 


Coke, F hricihinccas 
1AS808 duty 39 6d. 


a bebeedae ts} 

Olive, Gallipoli Coens ec cee 
Sicily Po Pee es eeeeecneeeeey 
TD ssvereeveseeeee DEF ton 
Cocoa-nut o0* 000 600 808 see ees 
» Pale (foreign) 

Lin S08 80 eee see ees eenees 
Black Sea s~ ereaesD QE 
St Petersbg Morshank 
Do cake ( 


22 


32 
39 

48 10 
81 10 
564 
00 


0 
0 
0 
49 0 
0 
0 


mMMOSSSCoCCoSe 


~ 
eNIAAG 


os 


a bo 
@RoSouny 


Schoo 


Scooso 


1 
Od 0» 02 


0 


0 
>» ton 0215s 112 Oe 


DO Forti Msesscsececsus, 810 1010 


do #90 000 eevee cee 


tun, 
syivania .., 


5 0 


18 10 
10 10 


6 0 
00 


ereneeverseeneec 12 () ] 


Friesland 


FPOBY ser e0ee..110 0 


erican new coseeee IG 0 


IY #80 000 wee see eee sne eon 
singed—Watert, 
ore . 


Hams—York -. es 
I 


Watertord & Li- 
merick bladder — 
Cork and Belfast do... 
Firkin and kez frish 
American & Canadian 
Cask 4 


° 
Pork—Amer. Can. p.b 


72 0 
00 
64 0 
00 
50 0 
90 0 


5 


Beef—Amer, & Can. pte 98 0 11 
h E 


dam Ooeevesevece 
BD sriiseectnce oes cee ee 


Canter 


5 10 999 C880 e cer esccee 


American #00 808 seevee sce 
Rice duty free 
Cerolin, 


Bose oes oes DOF CWE 
Bengal, yellow 


18 0 
50 0 


85 0 


46 


& white 9 0 16 


Tr teeeeen cere 9 O 12 
v1 


Javeand Manilla.........10 0 2 


‘© duty 4 ewt 
Pear) woe 


*ereecrereoonDErewt 17 6 29 


3 

Reagal seseensevees DOr CWE 27 

Bombay aud sreree 29 

English, refined....., 31 

Nvveare op Sopa... ~weee-ee 14 
Szxps 


Caraway ......... Per cwt 36 
CONEY 05e0ne nese POF qr 44 
Clover, red 


weeeereeresereress 25 


ign per qr 64 


wereeeneesceres 65 

sovoeep Dush 11 

Pe, per last of 10 ars £42 

duty free 6 

Surdah...........per 1b 23 

Cossimbuzar srecseneeeee 16 

Comercully $00 e0eeeeces ces 
Bealeah, de 
China, Tsati 
Tay 


Bologne ....s.c0c00...... 0 
SIE scccccsensseccous,,.0 
BECREG eecersccorarerecrns 31 
Milan ere rcrceceses-coctens SL 
Oncansines 
Piedmont, 22.24 
Do 24-28 
Milan & Bergam, 18-22 37 
Do. 22-24 37 
Do, 24-28 
Do. 28-32 0 
TRame—Milan, 22-24 .., 34 
De. 24-28 .., 34 
Bavttas—Short ree) oe 0 
Long do s00seceecesessen 0 
Patent do sroreesereveees BT 
Prrstans sreeeceeverecesees 16 i 
Pices, in bond—Pxppea, duty 
Mal per lb 0 ‘ 


o-svovos DOF Cwt 76 
duty free 
Amboyna and Ben. 
coolen soveeeeeePOr Ib 0 
Bourbon and Zanzibar 6 
Ginczs, duty free 
East India. com, Pewt 21 
Do. Cochin ana 
CUO trcereerecceccccees 58 
frican teeesesceeecosess 3G 
Macx, duty -Perlb 010 
Normxas, duty free...p ib 0 30 


6 


37 
3 
é 


ts Rum duty 103 2d per gal. 


Jamaica, per gt bond 
15 to 25 O 
80toss oor ese v0 oe 
fine MAPK 9 ...... 000 s00e00 
Demerara, preot..... 
Leeward Island ~ ecoee 
East India = soves 
Foreign — ccccse 
Brandy, duty 10s 5d p gal 


Vintage or 1O06 nae 
Ist bran 
in hhds ee ee 


Geneva, common #0006 sesese 


ao 


ooo ene ces 


oe eee 


1862 ....0 
1 


wROmag tt nt et oe G0 as 


INO ses serererseveveceeesee 
Corn spirits, pf duty paid... 
Spirits f.0.b, Exportation 
Malt spirits, duty paid 

Sugar—Duty—retined, 12s 


bm hs 
SRORSOBwBES PAaIRM.S 


~ 
Sroemonadg tt mt mt On co ap 


, 


a 
So 


clayed, lls 8d; yellow, 103 6d; brown, 


98 4d; brown qualities, 
juice, 63 74; molasses, 


sod 
Britishplantation, yellow 20 6 
brown 


seteeesseeeeeteeesese 18 0) 
Mauritius, yellow....... 20 
brown see eeenevrerversesene 15 
Bengal,crys.,good yellow 
and white srrseremee 23 
Benares, grey & white 21 
Date, yellow and grey 18 
ord to fine brown...... 13 
Penung, grey and White 23 
brown and yellow «. 15 
Madras, erny yel&white 20 
brown and soft yellow 4 
Siam and China white,,, 22 
brown and yellow...... 14 
Manilla, clayed errecseceee 18 
TIUSCOVERO w--ss.ceeeee,,, 15 
Java, grey and white. 23 
brown and ye. Jow,,, oor 
Havana, white see 20eeer we 
brown and yellow....., 
Bahia, grey and white,,. ° 
brown $00 000000 000 000 esesey 
Pernamé&Paraiba, white 
brown and yellow...... 
For.Mus, “ 
DTOWM ....4.005 oes Soeseeten 
Reringp—For censumption 
8 to 10 1b loavesses......, 50 
12 to14 Ib loaves ....... 48 
Titlers, 22 to 24 ID sccon 48 
Lumps, 45 Ib om seawesscene, 42 
et crushed te see eseresees 
Pisces 8000800 s0 000s sen esecns 
Bastards soe 00 000 000 seenneney 
Treasie 


ore rrren OCC Cees Hee 15 6 


8 
26 
20 
26 
20 


28 
27 
22 
17 
26 
22 
26 


88 2d; cane 
38 6d per ewt, 


d 


6 
6 
0 
0 


0 
0 
6 
6 
0 
6 
6 
0 
6 
0 
0 
6 
0 


SUGAR—Rgr, continued s 
Yor export, free ©n board, 
Oaves, l to 4 1d, 45 


see reeeee veeessene BE 


S008 


28 1D occ 
Lumps, 40 CO45 1Dirrere 0 
Crashed +00 000 000 00 000 200 ogy 
Bastards... 
Treacle 
Dutch 


Cd rreee 30 6 
» CFUSh Ed .......0008 29 9 
SONG ahi severe 29 6 
Belgian refined, f, 
8 tv 101b lomves........6 
Crushed, } 200 06 ee cevee ese 
-—Duty free 
- melted, pewt 
burg, Ist Y ¢ 
Tar—Stockhoim, P bri... 
Arcaange) #00000: wesseeens 
Tea—duty Is per Ib, 
Congou, i accastheshias 
common ,..., 
Ta. str. to g 
fine 
uch: 


00 
0 


coco o 


SSoeRrScoy 


— Dt a at ht 
SCONIKABSHOwom 


MN iincssiuticictn,, 

Ping Suey and Moyune.., 

Gunpowder O00 eeeseeesceces 

Timber-Dutyis-Timber 

&Hewn Wood—Dantaic 

and Meme! fir...per load 
Riga fr 


Swedish fir...” 4g 
@ red pine ........ 70 


ellowpine,large 60 
™ “smalj 50 


sreeeseeseeeseel LO 


S00 0ws 200 ceceseeee 


African oak erssevees eee 40 
Indian teake Ov ecesees 0, 240 
Wainscot logs 18 fteach 70 
Dealsé Sawné Prepared Wood, 
Norway, Petersbg stand#10 
wed: 


91D ss evasesee sevveeveee > 


sseuserseseres see 9 0 
st pine —...... 16 10 
20d oe0.00 ses scree 
CAN SPFUCE ..,...00 
Dantzic deck, each 
duty Is per J 


oeeeee 


T 
land, per ib, bond 
we FOE <n. cccescsoese 
~~ CUIDBE cncsviésess 
Kentucky COR 6 ccs cveniecs 
_ Stript ...ceccee 
ead... dydeor4a6d 
Coiumbian 'f.dy 3e&65 pe 
Havana ...... accchoocueeuce 
— Cigars, bd duty 5¢ 
tine—Per cwt. 
American Spirits, wth cks 80 0 
French do. ,, 
Rou, 


SrO’HOnKSCoe 
_ 
S@®wOoUuSoan 


we 
SocoeccoS$s 
ecosece|scso 


31 
30 
0 


0. b. at Antwerp. 


Q 
0 
0 
0 
0 
19 
0 


0 
1 
2 
2 
3 
3 
2 
2 
2 


0 
1 
0 
1 
0 
2 


3 


Bewwrmmncon 


32 eoso oo coococeo 


me 


0 
1 
8 
6 
0 
0 
6 
0 
2 
0 
0 
8 
8 
t 


1 
0 
6 


SSeccoceooce 


PS@enaecowoone 


coco 


Wool—Exerise—Per pack of 240 Ibs, 


Fleeces 80. Down hogs £20 
Half-bred HOGS ...c0000 21 
Kent He0CeS,.....00000... 21 
8. Dwn ewes & wthers 18 

BOO scorcrcsccccrss ST 

Sorts—Clothin 


Super ...... Weveee ‘ ° 
Combing—Wethr mat 
Picklock .... ove. 


Uawaes 
Wine duty 1g and 25 6a 


Clare: .. 
8 . 


+o 00s ee eee 


evoenee Dutt 


Pe eeeenes pipe 









STATEMENT 
rts, ana Home Consumption ofthe following articlesin the 14 
” “a eee api 8, 1865 showing the Stock on April 8 compared with the 
corresponding period of 1864. 
FOR THE PORT OFLONDON. 
“& Of chose articles duty free, the deliveries for Exportationare includedunder 
thehead Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 




































































SUGAR. 
Imported. hx ported. Home Consump. stock. 

British —- - —_ — ae 
Plantation.| 1864 1865 1864 1865 1864 1865 1364 1865 
tons tons tens tons tons tons tons tons 

WestIndia...; 13425 16583 7 680} 17882 | 28814 6459 | 11187 
Meuritius...; 7204 9513 127 137 6504 9838 | 18324) 10371 
Bengal& Pg 442 3728 44 1220 962 3196 1082} 11747 
Madras ......| 2709 5268 174 433 2821 1402 5042 8437 
o- \- ———| eo | 

Total B.P.| 23880 | 35087 419 3705 | 28169 | 42950 | 25907 | 41742 

Foreign. | -———- | - _ Leonel 

Siam,&c......, 3250 752% 767 186 2930 2171 | 20297 | 18597 
Cuba & Hav. 1416 | 2504 / 1084 3817 4609 7262 | 10073 | 19824 
Brazil......... 1369 174 | c4 119 2405 750 1799 2509 
P. Rico, &c. 244 573 223 877 3537 4638 4032 6778 
Beetroot... 785 ove ets int 328 95 457 eon 
TotalFrgv| 7064 | 10725; 2188 | 4999 | 13809 14916 | 36658 } 477° 
41978 s7sc6 | 62565! 83450 





Grand Total.’ 30944 ' 45812! 2557 | 8704 | 
PRICE OF SUGARS. 

The avercge prices of Brown or Muscovado Sugar, exclusive of the duties, 

sd 

From British Possesstorgin America ......-.+.+. No return 
— — Mauritius . ° 
— East Indies o - 
The average price of the aboveis ..... ee _ 


| Home Consump. | 










































Imported. | | Exported. Stock. 
a OC 
MOLASSES! 1864 | 1865 | 1864 | 1865 | 1864 | 1865 | 1864 | 1965 
| tons | tons | tons | tons tons | tons | tone | tons 
West india 1528 649 | 436 | 221 664 874 | 2231 | 998 
Foreign ...| 253 } 296 | 1} 51 219 99 | 680 | 724 
[can eae oases) emacs |emsmmcens| eastern | exmmmeserm esses 
Total...| 1781) 945) 487) 272| sss, 97s | 29m} 4797 
ae ei mm eee -_—_—_ 
MELADO.... ... | 48! .. | MW} 1297: 1921 924! 4199 
ie meen ee 
Exported and cater. 
| Imported. delivered to Vat. Home Consump. | Stock. 
em & | cece | eee | eee | } - 
gais | gale | gnie | gals vals gals | gals vals 
West India.’ 665865; 692100 308115; 421110, 525645; 544545, 2106135 1628505 
East India... 45278 59580 22535, 75555 990 5940, 164790 184275 
Foreign......, 48150, 59985, 64215° 39870, 17955; 765; 264735 134595 
| | Exported. | | 
Vatted ......| 424530, 448970, 368190 404190) 44730, 38925; 513990 458145 





Total ...\ 1183815 1255635 778055. 940725' 588420! 590175. 3049650 2305520 





















































____ COCOA Owes. 
B.Piantation, $293 | 4203; 2070; 14608 | 13132) 10353 | 687s 
Foreign ......| } 2980} 1460] 1655} 1995] 2008 | 9092 | 12275 
Total... 7298! §273| 5663 | 3625 | 16603 | “15140 | 19445 | 19148 
: es mos le en 

Weet india. 107; 284 7 160 87 | 76 244 261 
Ceylon ......| 4506) 5726 4030 2778 | s1s3| ese4 | sssi| 5705 
East India... 374 | 1504) 627) 1189)  567/ 1059) 1200{ 2410 
Ocha we) 133| 162) 158; 106] 237 | 76; 506] 206 
1633 | 1032 824 832 70 | 8 | 1966) 1772 
50} 107 | 53) 107 169/ 191| 386 406 
—— —_—_———— Oo | ——- -- | oqueeee 
Total...|  6803' ss05' 5768! si72! 4313’ sein 7888) 108% 

| tons | tons | tons | tons | tons “tons | tons tons 
RICE ..... | 18388 | 20989 oe ee 4 15861 | 17015 | 48468} 45198 
_______ PEPPER. . it a 

| tons | tons | tons | tons | tone tons | tons | tone 
190°} 119 | 20 } 1} 115| 125 | 685; 444 
1514! 1950] 679 | 840| 638 542 | 3000) 4066 

pkes | pkee pkgs | pkgs | pkes | pkes | pkes | pkge 
NUTMEGS. 704) 710 ove ao | 68 574 2856 3358 
Do. Wild.. oa si oo int EP as | 6884 Ol 
CAS. LIG. 3041, 10866/ .. oe | 3484) 6690} 7190) 10692 
CINNAMON; 2786 2795 | .. w. | 2526} = 2434 | 8404 | 2757 
bags bags bags | bags bags bags bace | bags 
PIMENTO..| 28402 | 10425! ws | 9158) 4499) 39808! 39646 


RAW MATERIALS, DYESTUFFS, &c. 






















































































~_) S€FON® | serous | SeTONS | SCTOMS , BerONK | werons | Serene | serens 
COCHNEAL' 3947 St on. | 4031 i 8811 | 7893 | 6933 
| cheate | chests | chests | chests | cheste cheats ehests | chests 
LAC DYE...' 1046 | 958 | aoe oe 1748 | 1283 5807 | $829 
bs i —— i pemegemapined on saline 
tons | tons tons | tons tons tons tons | tone 
LOG WOOD 1884:| 2007 | wo | cso 1°87 2897 5015 | 3506 
FUSTIC...... ee ee pe 367 778 413 819 
INDIGO. Ee eee ee ee 
| chests | chests chests | chests chests | cheats | chests | ehest® 
East India... 1666 | 2126) | ase 6186 | 6144 | 17886] 19652 
: serons serps ‘ serons | serons serens | serons | serons serons 
Spanish...... 4924! 7931 ee ose 1458 | 33738 | 4874 5993 
SALTPETRE es 
tons tons | tous tons tons tons | tons tor 
Nitrate of | | then 
Potass ...| 3182 1766;| 1 | oo | S884) SO58 7027 | 5200 
Nitrate of | | eer cy al \ 
Soda... 742 770! ie 918 sis ' 622 
COTTON. Env eele 
vales vases Uaice vealed Dales , Daies Dales bales 
America ... 542 one o ooo 419 | 19 | 123 | ‘an 
Brazil esos) 206 | 288 | axe oon 93 | 27/ 208 108 
E. Iadia, &c.| 101249 71884 Sle 59898 67219 | 79027 | 104788 


Liverpoolall | 
kinds......| 483957 | 583974 785.0 73383 | 339780 


| j 
358490 | 296980 605920 
Total ...00| 585954 | 655996 | 78530 | 73383 | 400190 425765 \ 376333 


re — 


THE ECONOMIST. 


71081 | no business was transacted in the railway share market. 





[April 15,1865. 
_Ohe Ratlwap Monitor, 


RAILWAY CALLS FOR APRIL. 


Amount per share, ' 
Number 
of Shares. Amoung, 
£ 
ove §©=64,000 5,000 
eve 80 .., 1,000 
+ 6,060 ... 19.088 


——- 








Date 
due, 
£ed Zs 

Cockermouth & Workington 
preference £5 A ....eceeees BT aw BE Once BS 
Ditto, New Quarter......... $8. 815 0... 6 
Bombay, Baroda, &c 
SHALES.......000000ee0e an te ow ae’ OO 
» BD’ «a» 89°10 ' 0 
a: 69 






Ditto E Shares 
Ditto F Shares 
Manchester, Sheffield, and 
Lincolnshire, 5 per ceut., 
preference, 1865  ....+0..+++ 24 
North-Eastern— Darliagton 
£25, 1855 and 1858......... 
North Staffordshire New 5 
per cent, stock - 
Turin and Savona 


eccoo cs & 


ts to ee 
— 
osco 


‘Already 

paid. Call, 
50,000 ... y 
25,000 .., pe 


o 
So 


deposit ... 2 eve 100,000 .., 


O we 2 0 O vo 


200,000 
64,400 


177,500 
80,000 
——ee 
721,086 
—. 
Amount called in four months of 1865 ..... wordooecoceccocece srsececoes 5 23h O17 


16 0 31,200 


10 ... deposit ... 50 per ent. ... 355,000 
14 0 0 wn 2 OO on 





40,00 
Total in April 


aeeceeesceceeseseeeceereseeesesereses SOO e eee Ree ee eee reeeeeeeeses 





EPITOME OF RAILWAY NEWS. 





TraFric Returns.—The trafiic receipts of railways in the United 
Kingdom amounted, forthe week ending the lst of April, on 11,84] 
miles, to 607,094/, and for the corresponding week of last year, on 11,490 
miles, to 599,787/, showing an increase of 351 miles, and of 7,307 
in the receipts. The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 8,374 miles, to 494,249/, and for the 
corresponding week of 1864, on 8,097 miles, to 488,944/, showing 
an increase of 277 miles, and a decrease of 5,305/. 





RAILYAW AND MINING SHARE MARKETS. 
LONDON. 


Monpay, April 10.—In the share market to-day there was very little 
activity, but English railways closed with a firm tendency. The banks 
showed no average alteration, and the other descriptions were slightly 
disposed to weakness, Of the English lines, Metropolitan recovered 1; 
ditto (Extension) improved 3, North-Western 14, Great Western and 
South-Western $ each, North-Eastern (Berwick) 4, and Lancashire and 
Yorkshire further ?; and Bristol and Exeter declined 1, and Ohatham 
3, and South Devon further 14. In colonial, Grand Trunk of Oanada 
(2d preference) improved 4, and ditto (4th preference) declined 1, and 
Great Western of Canada (shares of both descriptions) 4 each, In 
British mines, East Lovell recovered +, East Grenville improved 4, and 
Stray Park and Grambler declined 1 each, and Chiverton and East 
Wheal Russell } each. In foreign mines, Cape Copper and Washoe Gold 
(of both descriptions) declined } each, Kapunda 3, and St John Del 
Rey further 1}. 

‘furspay, April 11.—In the share market to-day there was a firm 
appearance in English railways and mines and American securities, but 
in the other descriptions the variations from yesterday’s final quotations 
were nearly equal in both directions. Of the English lines, South Devon 
recovered 2, Manchester, Sheffield, &c. advanced 2, Great Northern 4, 
ditto (A stock) and North-Eastern (Berwick) a further $ each, ditto | 
(Leeds) $, ditto (York) 3, Metropolitan (new) & and ditto (stock) a fur- |} 
ther 1; and Lancashire and Yorkshire and Midland relapsed } each. } 
In colonial, Indian Branch improved }; Atlantic and St Lawrence de-} 
clined }, and Great Western of Canada (shares of both descriptions) sf 
further } each. In foreign, Dutch-Rhenish, Great Luxembourg, andf 
Namur and Liege improved } each; ditto (preference) and Imperial } 
Mexican declined } each, and Paris and Orleans and Pernambuco $ eachaf 
In American, Iltinois Central (shares) recovered 1, and Erie (paid up)} 
1}, Pennsylvanian Railroad (second mortgage) advanced 1, and United} 
States (5-20) a further 4. In British mines, Vigra and Clogau ime} 
proved 14, and East Grenville a further }. In foreign mines, Oape} 
Copper further receded }. ) 

Wepnespay, April 12.—This being the day for the preparation of the} 
settlement at the end of the month, a majority of the fow transactions 
were for the account, and the final quotations tended higher in English 
and foreign railways and American securities, but in other descriptions: 
there was no material alteration in tone. Of the English lines, Midland} 
recovered }, Great Western (Oxford) improved 1}, South-Fastern 4} 
and Brighton 4; Manchester, Sheffield, &c. relapsed 4, and Caledonian 
declined }. In colonial, Buffalo and Lake Huron receded }. In foreigny. 
Lombardo-Venetian advanced }, and Great Luxembourg a further te 
In American, Erie shares (paid up) and Illinois Central (shares) furthen 
improved 1 each, and United States (5.20) 4. In British minesHast 
Bassett advanced 3}; East Grenville relapsed 4, and South Caradon 
declined 5, East Gunnislake 3, and Chiverton 3. In foreign thine, St 
John del Rey declined 2. 

Tuurspay, April 13.—In the share market to-day the amount of 
business was very small, but English railways, banks, and Americam 
securities closed with an average buoyant tendency, and the other de- 
scriptions were nearly unaltered. Of the English lines, Caledonian 
recovered 4; Metropolitan, Shropshire Union, and Great Northera 
improved 1 each, and ditto (A stock), Great Eastern, South-Westera, 
and North-Eastern (Berwick) 4 each, North-Western 3, Lancashire and 
Yorkshire }, and Midland a further }; and Glasgow and South-Westera 
declined 2. In colonial, Grand Trunk of Canada, and ditto (4th pre 
ference) improved 4 each, and Great Western of Canada (shares of 
descriptions) are now quoted ex dividend. In foreign, no movement 
occurred in any of the closing prices. In American, United States 
(5-20) further advanced 3, Iinois Central shares }, and Erie shares 
(paid up) 1}. 

Friar, April 14.—The Stock Exchange having been closed to-day 
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Che Economist’s Ratlway and Mining Share List 


ORDINARY SHARES 
AND STOCKS. 


Name of Company. 











—}—_——. 


————— 
2748|Birming. Wolv. & Stour Valley 




























Bristol and sant sowrwerescees «| 96 

Caledonian .....ccereereerserereveree| 131 
50 |Cork and Bandon .. coeece 

Wall ..ccocccsscceserereserereees oe H 

Dublin and “Belfast ‘J unction vee} 67 
Dundee, Perth, & Aberdn Junc.| 16) 

Stoex Edinburgh and Glasgow ......... 90 

Stoek|100 |100 |Glasgow and South-Western ...| 106 
Stock|100 |100 |Great Eastern, Ordinary ipswen 433 
Bteck|100 |100 | Do, A Stock .......... escepe, snes: eoce 
Biock|100 [100 | Do. East Anglian Stock. eveee 


Stock|100 |100 |Great North of Scotiand .. ° 
Great Northern ........ .| 134 






Do. South Wales........-.+.+0++ 
Do. West Midland—Oxford.. 
Do. do. NOWPort .....reeeeeee 

Do, do, Hereford ........ 2 






London and Blackwall ............ 
London, Brighton & South Coast 
London, Chatham, and Dover... 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan.........-csssserreessees 

Po. Birmingham and Derby... 
Midland Gt. Western radians als 









Do. } Shares......... eescocsenensese| cesses 
Ne AAT H 
112} 
“toi 
104 
Do. Stockton and. “374 
D0. 1858 ssvssoseers 344 
Do. 1860 and 1861 23% 


eeeeeeees 























West Cornwall sssscvsssesssecosees 






















































47 
PREFERENCE SHARES. 
Bristol and Exeter .... 90 
63 
105 
DO TIB.:S ccccccccssessncepeocese eves] 104 
Do. 6 per cent. Preference... 11% 
Do. Norfolk 5 per ct Ext. 1 esceece 
Do. 54 do. Preference 1847 ...| ...... 
Do, 5 do, Wav. Val. 1847 .....6| ....0 
Do, Eastern Union 4 p c guar, 81} 
Do. East Anglican A, 5 pcent/ 1024 
Do. B, 6 Per CeNtieseseeee eecceess 121 
Do. Great Eastern 5 pet Pref, 99 
Great Northern, 5 per cent ......| 1114 
Do. 5 p c Redeem. atl0pe pm corece 
Do. 4} per cent do: ..........000+| 101 
Do. 5 pr ct do. at 5 pr ct pm...| 106 
Gt South & Wst. (Ireland) 4pce| 96 
Gt West, (Bks, & Hants Ex) 5 pc} ...... 
Do. Preference 44 per cent ...] 954 
Do. Redeemable 4 per cent ...| ...... 
Do. Irredeemable 4 percent...) 87 
Do. 5! p c Redm. Preference...| 103 
Do. Birmingham guar. Stock.| ...., . 
Do. Birmingham Pref. Stoc..| ...... 
Do. Chester guarantee Stock..| ...... 
Do. 8 per cent Pref. Stock ...| .... ee 
Do. 5 per cent dO siecerrscsereee| seve on 
Do. 8. Wales guar. 4 pee wapeen 
Do. 4} per cent .....045 ee] sveeee 
BUDD OP GAG i cccscsoccenessoeseel encase 
DoW. —Oxf. 1st gua. Biock 123 
Do. 2nd guarantee Stock ......| 117} 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm} 100 
Do. perpetual 6 p c preference 
Option till 1866..........0000006-| 120 
Do. perpetual 6 per cent. with 
Option til 1869...........0000006) 115 
Lancashire and Yorkshire, 6 P ct 132 
Do. 6 per cent (E. Lancashire 132 
London and Blackwall, 4} pcSt] 95 
i London and Brighton, a 
i guarantee Stock No. 1........| 108 
Do. 5 per cent do No. Boas 108 
Do. 6 per cent do.......+ 1284 
Do. 5 per cent do No. 4 108 
Do. 4} per cent 1858. 96 
Do, 44 per cent do 1861.. 96 
Do. 7 p cent. Preference Stock 147} 
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THR LAT&ST OFFICIAL PRICES ARE GIVEN. 


































Name of Company, 


Amount 
of Shares 
Amount 
Paid up. 

i 
a 
& 








L.&B.6 per ct do. (W. E. &C.P.) 
Do. 4 pc St. (div def. till 1865) 
Do, 4 per cent, Preference ... 

London, Chatham, and Dover...) ..... 

Lon, & N.-W., Cov. & Nun. Spc} ... 

100 |London & S.-Western, 7 per cent 

100 |Manch., Shef., and Lincolnshire 
4B} D0. Ch. .ccccccorsccccsesecnosscsesceeee 

100 | Do. 3} per cent, 











NOW ..cccccsersceseesensssooens 


100 | Do. 6 per cent Bonds 1873 ... 
100 | Do. 5$ per cent. 1877-8 ....00+0. 

2 |Indian Branch (Limited) ........- 
100 | Madras guaranteed 5 per cent... 
100 | Do, 4§ per cont ...crcoseceessees 
100 | Do. 4) per cemt .........0seceeeee 
100 |Scinde guaranteed 5 per cent ... 
100 | Do. Delhi do...........sesesseeeeee 





eee Amount 
33333| Pita op. 












5 Do, Redeemable 6 per cent ... 
160 |Midland Cons. 6 per cent Stock 
100 | Do. Con, Bristol & Birm. 6 pe 
100 Do. 4} per cent pref. Stock ... 
100 | Do. Leices, & Hitch. 4 p c Stk 
North Britiah ......cccscssessesseses 

Do. New guarantee 5 per cen! 

Do, Edin., Perth, & Dun. 4 pec 
N.E.—Consolidated pref. 4 pr c’ 






























FOREIGN. 

10 | 10 |Antwerp and Rotterdam ......... 
3 Bahia and San Francisco, 
guaranteed 7 percent .. 









Do, 44 per cent. redeemable ...| .... 5 | 5 |Belgian Eastern Junction.. 
Do. Berwk., G.N.E.4 p c pref.| ...... 20 | 16 |Dutch Rhenish ........00000 
Do, York, Hull & Selb} Purc. 20 | 20 |Eastern of France .. 






Do. Stckta & Darin., A 5 p ct 


20 | 20 |Great Luxembourg.. 
Do. B 6 per Cemt ....cecessserseeee 


Do. Obligations .........00scss+ 
Namur & Liege gua. 14f per ann 
20 | 20| Do. guar. 6 per cent Pref... 
Northern of France,......++.+0sses++ 

Do. New Shares issued at 23%. 














Scottish N. E. 34 prct pref. Stok 
Do, Aberdeen guar. 6 percent} ..... 
















Do. 7 per cent pref. Steck ...... 20 | 20 | Do. 2023 per cent Bonds (for. 
10s)South Devon Annuities 10s ...... Bou. and Ams. Shares)......| ...00« 
116d)Sth-East.—(Readng Ann. 116d) 20 | 20/ Do. 202 late Charleroi and 














Dio. 44 per cent ....ccccesceseeees 
Do, Fixed 44 per cent............ 
South York. & R. Dun, 4p c gua. 
Woeterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
Birkombead .......ssscccseeserseseeees 
Buckinghamshire ..... 
Chester and Holyhea: 
Do. 5} per cent .. 
Do. 5 per cent ..... 
Clydesdale Junction .. ee 
East Lincolnshire, gua. 6 p it 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent] .. 
Dy. E. U., Harwich 4 pe shares 
De. Woodbridge Ext. 4 prcent} .... 
Hull and Seiby ........ ececceccsence 
Lancaster and Carlisle ............ 
London and Chatham 4} pr cent 
London and Greenwich............ 
Do, Preference........++++ weccvccse| sees: 
London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent ......... weeecccccces 
54|Manchester, Buxton, & Matlock 


Erquelines..........00ssssceseeeee 
10 | 10 |Norwegian Trunk Preference ... 
20 | 20 |Paris, Lyons, & Mediterranean.. 
Paris and Orleans ........erccseeeee 
20 | 20 | Recife & San Francisco (g.7 pe) 
20 | 20 [Riga and Dunaburg .....ssesse 
Royal Danish ......+++++ 
20 | 20 |Sambre and Meuse......000-00000 
Do. 5} per cent Preference ... 
San Paulo, Limited, guar. 7 is c 
D0. dO. ssorscessereseserees 
20 | 20 |g, Austrian & Lombardo- 
Do. Obligations ..... 
20 | 20 |Southern of France.. 
83) 84) Weat Flanders...........---e00000 
10} 10]{ Do. 5} per cent. Preference ... 
20 | 20 |Western and N.-W. of France.. 


BRITISH MINES, 


2 1 Cambrian Consol. Gold Limited 
see | ove (Clifford Amalgamated ..,....0000 
10 | 1 [Devon Gt Consols (Tavistock) .. 
+ | 80 |Bast Baseott (Illogan) coesseneneod 
se | 24 [East Caradon .....c000+ 
+ | 3¢ |East Carn Brea ..... 
+++ |159s/East Wheal Russell (Taviscock) 
--» | 609/Grambler& St Aubyn(Gwennap) 
se | 78 Great South Tolgus .......ssee- 
. — Great Wheal Vor (Helston). 
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sence 








Northern and Eastern, 5 ip cent 
De, 6 per cent. 
North-Western Ape 
citlag.& Granth. Riwy. & Cnal. 
reston and Wyre 
23} 194) Do. Shares, A . 
100 |Reyston, Hitchin, an epreth 
Shrewsbury and Hereford... oes 
Do, AO srccccescescvees 
South Staffordshire... 
Victoria Station, Pimlico . 
Wilts and Somerset .. eoee 
10 |Wimbleden and Croydon.......... 


DEBENTURE STOCKS. 
Great Eastern ....scccecresesseseeeees 
Creat Northern ......ccccecsserseess 
Gt.Wstn—W. Mid.—Oxf. 4} pc 
Lancashire and Yorkshire...... ove 
London, Brighton ,&. .......0000+ 
Lendon and North-Western...... 
London and South-Western...... 
100 | Midand.......00-..ccrcensessecesees 
North British, E. P. “and D. B... 
North Eastern ........000. eoee 
100 {Scottish North-Eastern 


BRITISH POSSESSIONS. 

100 | Atlantic and St Lawrence ...... 
100 |Bombay, Bar., & C. India om 
il Do New. 1 onevccvcecsocee 
2 Do. F. Shares sees 















Lady 
9} Margaret (Uny Lelant 
4133|/Marke Valley 
214/New Seton.. 


a a 






















*.. |5698 Stray Park ...ccccsssesserssseseerees 
10 | 9 |Tim Croft .....-sseesseere 





































ove | 226d) Wheal Kitty (Uny Lelant)......| . 
2b) Wheal Ludcott .......cscesersereee 































oa ee 
Capula Silver .. 
ae Copper .. 

$ De Pedro, N. del Rey .... 
1 | 1 |Duon Mountain canes even 
3 14 East del Rey..........s000 








160 {Calcutta & Sth. East., guar. Bpe 

100 |Cape Town and Dock 6 p c guar. 

00 |Eastern Bengal, guar. 5 pr cent 

100 | East Indian ........0cccscsrsssecsees 
tensio 


Oi |. LIMO ncensccnsspisctagsesondeere 
09 | Do. 44 per cent debentures ...| ...... 
00 | Do. 5 pr cent debentures, 186 

00 | Do, 5 per cent. do., 1865 .... 
00 Do. 5 per cent. do., 1866 . 
00 |Grand Trunk of Canada ........- 
- First Preference Bonas.. 


we Pre 
=o te 
~~ 





































1 Kapunda ors eneeescecenesesecseesereees 3 
: 3 | Limares ......0 . 


























*- 
- 
pa 


1 | Mariquita .....c.cecssosesserereeses seve é 
2 |M. Aureos Braz. Gold Mng. Co. 3 

4{N. Rhine Copper S. Australia. 
20 |Pontgibaud ......0-.00ccece0e 





Ss et on SS mt 


























z ' 
4 
. ‘i St John del Rey. 253 | 
W0 Great Indian Penin. guar. 5 p ct 50 | 284/United Mexican . 4} | 
13:{ | T9O:AEL: -corccsscsesseseses 10 3f | 
12; Do. January , 1862 ecveccseccesces| seece eoee 5 
utanaof 5 Australia.; 13 ; 













FoRD's COLOURED EUREKA 
SHIRTS, 6 for 39s. 

Superior quality, and made expressly to measure ; the 

new patterns sent to select from on receipt of three 

stamps. 


































































R. Ford and Co., 38 Poultry, E.C. 


‘ m 
ILLUSTRATED PRICE 
LIST, Post Free. 

Intending who cannot favour us with a 
call, will find it of great assistance; it contains over 
torty drawings of shirts, shirt collars, &c., All the new 
fashions are to be found in it. 

R. Ford and Co., 38 Poultry, E.C. 


PROPRIETARY SCHOOL, 
GRAVESEND. 
Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fita 
boy either for business or professional life. It includes 
the Classics and Mathematics; History, General and 
Sacred; Geography, Physical and Political; English 
Grammar and Composition, Spelling and Arithmetic, 
Drawing and Frensi and the practice of good Hand- 





writing. 
Pupils are for the Civil Service Examina- 
tions, for the Oxford and Cambridge University Local 


Examinations, and for Matriculation at the London 
University. 
For terms and prospectuses, apply at the School. 


[MPORTANT ANNOUNCEMENT.— 
JOSEPH GILLOTT, METALLIC PEN MAKER 
to the QUEEN, begs to inform the commercial world, 
scholastic institutions, and the public generally, that by 
a novel application of his uprivalied machinery for 
making steel pens, he has introduced a new series of his 
useful productions, which, for the excellence of temper 
quality of material, and, above all, cheapness in price, 
must ensure universal approbation and defy competition 

Bach pen bears the impress of his name as a guarantee 
of quality; they are pat up in boxes containing one 
gross each, with lable outside, and the fac-simile of his 
signature. 

At the request of numerous persons engaged in 
tuition, J. G. has introduced his greet — and 

blic pens, which are especially adapted to their use, 
vet different degrees of flexibility. and with fine, 
medium, and broad points, suitable for the various kinds 
of writing taughtin schools. 

Sold retail by all stationers and booksellers. Mer- 
chants and wholesale dealers can be supplied at the 
works, Graham street, Birmingham; at 91 John street, 
New York ; and at 37 Gracecburch street, London. 








ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 


(HHEAP, LIGHT, AND DURABLE 
ROOFING 


CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates. 

lst. It is a mon-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It effects asaving of halt the timber usually re- 

uired. 
F 4th. Itcan easily beappiied by any unpractised person. 

Sth. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, fordamp wailis and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equaiise the temperature. 

Price ONE PENNY PER SQUARE Foer. 

CROGGON and CO'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, 4sc., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and ruiiinstructions on appli- 
cation to CROGGON and CO, 2 Dowgate hill, Lcrdop 
end at 2 Goree Piazzas. Liverpool. 


CO , % 

ALLSOPP S PALE OR BITTER 

ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trede, that they are now registering 
orders for the March Brewings of their Pale Ale in 
Caskeof 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 
Establishments .— 
LONDON... . 
BRIGHTON .. 
LIVERPOOL.. 
MANCHESTER. 







At 61 King William st, E.C, 
At 6 Marine Parade. 

At Cook street. 

At Dacie place. 

At Commercial buildings. 
At Upper Temple street. 
At the London road. 

At 52 Granby street. 

At Exchange street. 

At Exchange buildings. 
At Maypole yard. 

At the Low Pavement.” 
At Wharf street. 








WOLVERHAMPTON... 
| SHEFFIELD .. 
NOTTINGHAM... 
CHESTERFIELD......... 
STOKE-UPON-TRENT. 





DUDLEY....... ensenencaneces At Burnt Tree, 
WORCESTER ...... Atthe ()6:;. 
BATH. ..cccrcoereseree At 6 Edg arouildings. 








SOUTH WALES . 
DUBLIN .. 
| CORK .... 


| EDINSURGH 


At King street, Bristo 
- At Crampton quay. 
At Cook street. 

At 47 North bridge. 


see 


fsalsileictod 4 


At 11 Union street lane, 
GLASGOW. ......ceccrerennee At St Vincent street. 
| BRARRAS . cccceensenee eccecee ewe At 279 ne St Honoré} 


Messrs ALLSOPP and SONS take the opportunity of 
announcing to private tamilies that their Ales, so strongly 
recommended by the medical protession, may be pro- 
cured in Casks and Botties, ana on Draugnt, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuatiers, on “* ALLSOPP’S PALE 
ALE " being especially asked for. 
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MOSES AND. SON, 


GENERAL OUTFITTERS, 
HABIT MAKERS, 
TAILORS, 
HATTERS, 
HOSIERS, 
WOOLLEN DRAPERS, 
BOOT AND SHOE MAKERS. 


‘ _ 
MOSES AND _ SON, 
HAVE SEPARATE DEPARTMEMTS FOR 
BBSPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERIES, 
UNIFORMS, 
SAILORS’ CLOTHING, 
MECHANICS’ CLOTHING. 


«) ” ‘ , 
MOSES AND SON’S 
LONDON ESTABLISHMENTS :— 

Minories and Aldgate, 

New Oxford street, 
Tottenham Court road. 
COUNTRY BRANCH :— 
Bradford, Yorkshire. 


7 hl A 
LAMBERT BROTHERS, 
WALSALL. 
Maynoracturers or Gas TuBES AND FiTrines. 
L&P WELDED BOILER TUBES. 
\ . 


S. LAWTON, WINE 

Merchant, 35 Trinity square, Tower hill, E.C., 
begs to offer BRUCE'S best old VIDONIA at 30s per 
dozen; also best Marsala, 24s; old CanarySack, (pints) 
28s; fine old Bucellas, 36s; Sound Sparkling Cham- 
pagne, 308; Clarets, from 14s; Ports and Sherries, 30s 


to 72s; fine old Cognac Brandy, 548 to 66s per dozen ; 
(bottles included). Detailed Price Lists post free. 


’ 

UNN’S MARSALA OR BRONTE 
4% WINE, 25s per dozen, £7 4s per six dozen, £12158 
per quarter-cask. Rail paid to any station in England. 
This wine will be found of superior quality,- is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity --THOS. NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


LUTES—THE NEW MODEL 


FLUTE (old fingering), for beauty and velame of 
tone unsurpassed, 3} guineas and 7 guineas, Also a 
Rudall and Co.’s Prize Medal Flute, about half cost, at 
Messrs Keith, Prowse, and Co.'s manufactory, 48 
Cheapside. Just published, Rockstro’s ‘* Hints to Flute 
Players,"’ price 6d. 


Ei 





rn) Tv 

ONCERTINAS.— 

At Messrs Keith, Powse, and Co.'s manufactory, 
48 Cheapside, may be found CONCERTINAS, which 
for quality and durability, have proved by their long use 
in Iodia and other extreme climates to be unsurpassed. 
Prices, first-class, 5 to 12 guineas. Ordinary concer- 
tinas two guineas. 


AB DOr le wes. 

by Alexandre.—The new Church HARMONIUM, 
with stops and knee pedals, Venetian swell, and four 
rows of Vibrators, is now being introduced (price 24 
guineas, packed and delivered at any London railway 
station) by the city agents, Messrs Keith, Prowse, and 
Co., 48 Cheapside. 





7 C r 
USICAL BOXES, 
by Nicole Frtres.—Messrs Keith Prowse, and Uo., 

direct importers, offer parties seeking really fine, well- 
tuned INSTRUMENTS, a selection of more than 200 
boxes, with ali the recently-introduced improvements, 
from fourguineas. The new boxes, with accompaniment 
of flutes, bells, and drum, should be heard to be appre- 
ciated, as the expressive effects upon the ear are exceed- 
ingly novel and beautiful. 


48 Cheapside. 
Q MORE GREY HAIR.— 
MELANOGENE, the superlative dye of 


DICQUEMARE, senior, Rouen, for instantaneously 
dyeing in any shade of colour tbe hair and the beard, 
without danger to the skin, and freefrom smell. This 
dye is superior to all that have been employed hitherto. 
Manufactory at Rouen, Rue St Nicholas, 39; Depdt for 
London, Messrs HOVENDON und SONS’, 5 Great 
Malborough street, W., and 93 andi 95 City road, E.C 





RUPTURES—BY ROYAL LETTERS PATENT. 


+ a . 
/HITE’S MOC-MAIN LEVEE 
TRUSS is allowed by upwards of 200 Medica 
Gentlemen to be the most effective invention in the cura- 
live treatmentof HERNIA. Theuseofthe teelspring, 
so often hurtful in its effects, is here avoided, « soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it camnotbe detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 

hips being sent to the Manufacturer 

Mr WHITE, 228 Picca lilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 528 6d; postage, 
ls 10d. Post-office orders to be made payable to John 
White, Post-oflice, Piccadilly. 

NEW PATENT. © 

’ r " r sh 
ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VELNS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price 

4a Gd, 7s 6d, 10a, and 168 each ; postage, 6d. 
WHITE, Manoractursr, 228 Piccadilly London. 








[April 15, 1865, 
ARSONS’ ORIGINAL ANTI- 


0 CORROSION PAINT.—Walter Carson 


beg respectfully to notify that they hav 
principal Office to their Warehouse in Le ut 


peer em Ludgate hill, E.C., ang hove din 
continued their West End Office, 31 . 
— St James's street, 


March 1, 1865, 9 Great Winchester street, E.C, } 


‘ARSONS’ ANTI-CORROSION| 
isthe best aid cheapest. All lou So angioma 


cation that any person can use it, Full lostructions 
are given. No agents. All orders to be sent direct} 


\ARSONS’ ANTI-CORROSION| 


PAINT is twice as durable as genuine 
Ske TEsTMoNIALs, —— 


ARSONS’ ANTI-CORROSIONI 
7 a 2 ve — free to any station fo |} 
sngland an ales, and most port: United 

Kingdom. (See list, — | 





\ARSONS’ ANTI-CORROSION| 


PAINT. Patterns, prices, and testimonials segt |} 
post free. 
} 


$$$ 
(jARSONS’ ANTI-CORRO SION | 


PAINT for all OUT-DOOR WORK. 


\ 
( PAINT for WOOD WORK. 
el 
YARSONS’ ANTI-CORROSION) 
PAINT for PARK FENCING. 
Le a 
ARSONS’ ANTI-CORROSION| 
VALNT for FARM BUILDINGS and IMpuE.| 
« ntatieaieeespia ee 
(A RSONS’ ANTI-CORROSION 


PAINT for IRON WORK. 


_ 
ARSONS’ ANTI-CORROSION| 
| 


(ARSON S’ ANTI-CORROSION} 
PALNT for POROUS BRICKS effectually resets 


weather and eacludes damp. 3 cwt carriage ree to 
most parts of the United Kingdom. 


ARSONS’ ANTI-CORROSION} 


c PAINT for FRONTS of HOUSES. 
; ARSONS’ ANTI-CORROSION 


PAINT for BRICK, STONE, and COMPO, 


(jABSON S’ ANTI-CORROSION 


PAINT for CONSERVATORIES. 
(JARSON 5S’ ANTI-CORROSION 
PAINT for HOTHOUSES. 
GA RSONS’ ANTI-CORROSION 
PAINT lasts twice as long as any other; este- 
blished 70 years; 1s only half the expense iu applica- | 
tion ; is the most effectual ia resisting weather; and will 
keep for years inadry place. Ajl orders to be sent 
direct to WALTER CARSON and SONS. 


LA BELLE SAUVAGE YARD, 
Ludgate hill, E.0., 
Three doors Kast of Railway Viaduct. 














DR DE JONGH’'S 
(Knight of the Order of Leopold of Belgium) 


‘um yay . 
IGHT-BROWN COD LIVER OH, 
Prescribed by the most Eminent Medical Men 
as the safest, speediest, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHATIS, ASTHMA, COUGHS, 
RHEUMATISM, GENERAL DABILITY, DISEASES OF THE 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind. 


Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.—" I consider Drde 
Jongh's Light-Brown Cod Liver Oil to be avery pare 
Oil, not likely to create disgust, and a therapeatic agent 
of great value.” 


Dr LANKESTER, F.R.8., Scientific Superintendent, 
South Kensington Museum.—‘ I consider the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be 


to any other kind as regard genuineness and medicinal.)} 


efficacy. 


Dr GRANVILCE, F:R.s., Author of the “Spas of 


Germany.""—* Dr Granville bas found that Drded ii 


Light-Brown Cod Liver Oil produces the desired 
in a shorter time than other kinds, and that it does not 


cause the nausea and indigestion too often consequent |) 


on the administration of the Pale Oil.” 


Dr LAWRANCE, Physician to H-R-H. the Duke of | 


Saxe-Coburg and Gotha—*T invariably pre 

de Jongh’s Cod Liver Oil in preference to any 
feeling assured that I am recommending a geoume 
article, and not a manufactured compound in which the 
Aicacy of this invaluable medicine is destroyed. 


Dr de Jongh’s Light Brown Cod Liver Oil is sold 
only in IwperiaL Half-Pints, 2s 6d; Pints, a 
Quarts, 9s; capsuled and labelled with his stamp . 
signa‘ure, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists and Druggists, 
SOLE CONSIGNEES: 
ANSAR, HARFORD, and CO., 77 Strand, 
London, W.C. 


CAUTION.—Beware of Proposed Substitutions 





i 
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. AND D. NICOLL, 
Ht. 114, 116, 118, 120 Regent street; 22 Cornhill, 
Leste; 50 Bold: street, Liverpool; and 10 Mosley 


street, 
Rae en EN, Overcoats, 
‘Trousers, and Vests. 


pos NEGLIGE AND OTHER 


SUITS, Knickerbockers, &c. 


SPRING FASHIONS FOR 


Morning} Coats, 


Ares. RIDING HABITS, 


Jackets, Overcoats, Cloaks, &c. 
Nev: 


;* Ty 
MILITARY, DEPUTY- 
LIEUTENANTS' OUTFITS and COURT 
DRESSES completed on the shortest notice: the em- 
proidery and appointments kept ready, and may be 
inapected. Court Dresses may also be had for a levee, 
te. meena 
VANTS LIVERIES, &¢,— 
Current list of prices, with particulars for self- 
measurement, sent on applicatiun. The prices are for 
cash pa ts. In each department garments are kept 
ready for immediate use, 


> 
J. AND D. NICOLL’ 
« GUINEA TWEED WATERPROOF COATS, 
for gentlemen, and Guinea Cloaks, for ladies, are 
patromised by travellers all over the world. 


HERE SHALL WE _ DINE? 
Goto DEACON’S COFFEE HOUSE, WAL- 
BROOK,. where the “ Economist" and all other news- 
in the world are taken in and filed. Direetories 
te every county in England, also for Canada and 
Australia. Advertisements inserted in any papers 
English or foreign —Wmm. Howell, proprietor. 
W.B.—Liste of Heirs at Law, Next of Kin. 


> 
AUCGE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD saucer,’ 
The public are respectfully cautioned against worthless 
{nvitations, and should see that Hes and Perrins’ names 
wrapper, label, bottle, and stopper. 
ee Ask for LEA AND PERRING' SAUCE. 
*,* Sold wholesale and for export hy the Proprietors 
+ Messrs Crosse and Biackwell; Messrs 
and Sons, London; &c., &c., and by Grocers 


and universaliv 


PRIZE MEDAL AWAPVIED. 


ALLENS PATENT 
with 


PORTMANTEAUS and TRAVELLING BAGS 


square openings. 

LADIES’ WARDROBE TRUNKS, DRESSING 
BAGS, with silver fittings: 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue et Portable 
Bedstends; Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J.W. ALLEN, Manufacturer ana Patentee, 37 West 
Strand, London, W.C. 


QBEUMATISM, CHILBLAINS, &e. 


—COLES'S ALGA MARINA has stood the severe 
test of'many years’ public experience, and has thereby 
aequired'a celebrity wh'ch is unrivailed and daily in- 
creasing ag a remedy for Rheomat'sm and Rheumatic 
Gout, Gi ndwlar Affections, and Chiiblains, Contrac- 
tions and Weakness of the Limbs and Joints, Neuralgic 
and other Pains, Spinal Curvature, &c. ‘The numer: us 
testimonials to its good eff-cts in all that class of diseases 
for whieh the seo-side is recommended may be obtained 
withthe Pamphlet for three postage stamps, of Mr 

$ *mongst them wit) be found the certificate 
of a Physisian in Her Majesty's service, that it is the 
mostefficacious remedy for Chilvlains he has ever met 
with in hiv experience. The public should guard 
against spurious imitations by asking for COLES’S 
ALGA-MARBVA, and bring careful to observe that his 

appears upon the label which encircles each 
bottle, Every packet also contains the pamphlet, 
without which none is genuine.—Sold in bottles, 2s 9d, 
4@ 64, and 11s eaeb, by T. KBATING, 79 St Paul's 
Churehyard, London, and hy all Chemists. 


i eee 
n 

(JURE OF ASTHMATIC COUGH AT 

THE AGE OF 85, BY DR LOCOOK'S PUL- 

MONIC WAFERS.—‘* Wm. Taylor, The Cape, Smeth- 

wick, aged 85, says he for many years suff. rev from a 


; asthmatical cough. To get rest at night was 
almost out of the question, although he tried mawy 
; bat forte last four years, sinee he commenced 

the Wafers, he can «neure a good night's rest, &. 

t R. Brown, Chemist, 55 Spring nill, Birming- 
Dr Locock’s Waters give instant relief of 
asthma, consumption, cou-hs, and all disorders of the 
breath and lunss. They have a pleasant taste Price 
Je}44, 28 94, and 48 6d per box. Sold by all druggists. 


HOLLoway’s OINTMENT AND 


PILLS.—Ulcerous sores and serofalous eruptions 
of the worst kind, for which all sorts of ‘‘ established ” 
remedies have been tried in vain, have been thoroughly 
cured in an almost incredibly short time by Holloway's 
Ofmtment. The common t pical applications are mere 
palliatives ; but this unrivalled unguent penetrates the 
Source of the evil, destroys the secret virus, and gets 
tid of the disea-e for ever. In ordinary cass the Oint- 
ment should be briskly rubbed into the parts affected ; 
but if they are teo tender or ivritable for this process, 
they should be gently smeared with it at least twice a 
day. The most inveterate external diseases will yield, 
Sooner or later, to this Oiniment. 








I‘ DIAN TRAMWAY COMPANY 
(Limited). 
NOTICE OF CALL. 

Notice is hereby civen, that a Call of £1 103 has been 
this day made on the shares in this Company, payable on 
or before Thursday, the Ist day of June next, at the 
Lon¢éon and County Bank, 21 Lombard street, London, 
E.C.—By order of the Board, 

(Signed) M. R. SCOTT, Secretary. 

62 Moorgate street, E.C., 7th April, 1965. 


JAMES B. BRENCHLEY, 78 OLD 


Broad street, London, E.C. (Member of the Mining 
Exchange), effects SALES and PURCHASES in MIN- 
ING, RAILWAY, FINANCIAL, and EVERY DE- 
SCRIPTION of MARKETABLE STOCK, at close 


prices, 
BankKERS—London and Westminster. 


STARCH MANUFACTURERS TO 
H. KR. H. THE PRINCESS OF WALES. 


" 7 

LENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USBD in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED, 
HER MAJESTY'S LACW DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 

CONFIRMS ITs SUPERIORITY. 

WOTHERSPOON and CO., Glasgow and London 


(THEATRE ROYAL, DRURY LANE. 


Managers, Messrs Edmund Falconer and F. B. 
Chatterton. 

Ou Enster Monday, April 17, 1865, will be presented 
Milton's Mask of COMUS. All the vast and complete 
stage appliances and art resources of the theatre will be 
called into requisition, to render this presentation a 
noble revival of a beautiful English classic. The 
scenical and spectacular effects by Mr William 
Beverley. The general action of the Mask will be directed 
by Mr Robert Roxby. The cast of the characters will 
include some of the principal members of the company, 
of whom may be named Mr Walter Lacy and Mrs 
Hermann Vezin. To give due effect to the lyrical and 
music.] portions of the Mask, eng»gements have been 
formed with Mr Wilbye Cooper, Mr Henri Drayton, 
Miss Poole, and Miss Augusta Thompson (of the Con- 
servatoire, Paris, and Boulfes Parisiennes), who will be 
supported by achoir of fifty voices and an increased 
orchestra, to be conducted by Mr Barnard. Harp 
accompanimerts arranged aud performed by Mr Frede- 
rick Chatterton. Preceded by, on Monday, April 17, 
Wednesday, April 19, and Friday, Aprit 21, Tom Taylor's 
Play of THE FOOL'S REVENGE.  Bertuceio, Mr 
Phelps. On Tuesday, April 18, Tharsday, April 20, and 
Saturdey, April 22, Shakespesre’s Play of HENRY 
THE EIGHTH, terminating with the Fall of Wolsey. 
Cardinal Wolsey, Mr Phelps. Supported by the entire 
strength of the company. Dovrs open at Half-past 
Six, the performances to commence at Seven. Box- 
offiee open from Ten till Five Daily. 


NEW THEATRE ROYAL ADELPHI, 


Sole Proprietor and Manager, Mr B. Wester. 

Novelty and attraction. Great success of the New 
Extravaganza, by H. J. Byron, Esq., of PAN; or, 
the LOVESof ECHO and NARCISSUS. The Comedy 
of THE LOVE CHARE every evening. 

Monday, and during the week, THE LOVE 
CHASE. Wildrake (his original ctvaracter), Mr B. 
Webster, Messrs Billington, Stephenson, Ashley, 
Eburne; Mrs Stirling, Miss H. Simms, and Miss Sophie 
Young. After which, PAN; or, the LOVES of ECHO 
and NARCISSUS. Messrs J. L. Toole, P. Bedford, 
C. J. Smith, R. Romer; Miss Woo'gsr, Mixs K. Kelly, 
Miss Ciara Denvil, Miss Lilian Bruce, and Miss A. Sea- 
man. And THE STEEPLE CHASE; or, In The Pig- 
skin. Messrs J. L. ‘Toole, P. Bediord, Billington, 
Stephenson, Eburne, and Miss K. Kelly. Commence 
at 7. 

y _ 

OYAL POLYTECHNIC. 
—Patron HLR.H. the Prince of Wales.—Easter 
Holidays.—*' Proteus; or, We are bere, bot not here.” 
This startling illasion (J. Ii. Pepper and Thoms ‘Jobin 
joint inventors) daily at 2.30 and 7.30.—Captain Richard 
Burton's Pilgrimage to Mecca and Medinah, illustrated 
by novel effects, under the direct superintendence of 
the above distinguished traveller.— Engagement of 
George Buckiand, Esq., for his new Musical Entertain- 
ment, entitled—An old pieture in a (njice new frame; 
or, Ment Blanc reweunted and varnishea.—Mr G. W. 
Jester's Ventriloquial Frankenstein. —Mr James 
Matthews’s Curiosities of Manual Magie.—Exhibition 
of Inventions for saving life in Railway Travelling, and 

Leetare by J. L. King, Esq. 


5 

Incipient Consumption are effectually cured by 
KEATING’S COUGH LOZENGES, which are daily 
recommended by the Facuity—testimonials from the 
most emi ent of whom may be inspected—as the most 
effectual, safe, speedy, and convenient remedy for Cough 
and all Disorders of tne Luogs, Chest, and Throat.— 
Sold in Boxes, ls 1d; and Tins, 29 9d, 4s 6d, and lls 
each, by T. KEATING, Chemist, 79 St Paul's Church- 
yard, London. Sold retail by all Druggists, &e. 


‘ > >a 
ONSULT MR A. ESKELL'’S 
popular and reliable TREATISE ON THE TEETH 
before having recourse to the dentist. ‘‘ The expense is 
net great, and it will well repay peru-al.” Published 
by John Clements, Little Pulteney street, and may be 
had through any bookseller from Simpkin, Marsnail, 
and Co., Stationers hall court, price 7d, in cloth 13d. 


(THE MANUFACTURER AND SOLE 


seller of a medicament, introduced in Europe and 
Ameriea since nearly a century, which can be made 
with ease, and bears a large profit, offers to sell the 
secret at a fixed price. in consequence of family con- 
sideratior s.—Please apply to E. B. 313, care of Mr Otto 
Molien, Aavertisiug Agency, Frankfort-on-the-Maine. 





T° GENTLEMEN SEEKING 


preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had longex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 
terms,—Address, L. L. D., 9 Leighton rescent, Tufnell 
park West, N.W. 


HPUCATION IN. GERMANY.— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil ~erviee,. 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The highest. re- 
ferenees given.—For particulars, apply to the Director, 
THEOVORE THOMAS, Baumschule Allée, Bonn. 


\ ESTERN GRAMMAR SCHOOL, 


Brompton, 8.W., in union with King's College, 
London.—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life 
Three pupils successfully passed the Oxford Local 
Examinations this year, The Head Master takes a few 
— terms and prospectus apply at the 
school. 


THE RECENT ROBBERIES FROM IRON SAFES 


EORGE PRICE CALLS 


attention to his TREBLE and QUADRUPLE 
PATENT FIRE-RESISTING (2)2°) and BURGLAR- 
PROOF SAFES now making on his —— prineiple 
to resist every kind of violence, as well as drills, gan- 
powder, and picklocks These unrivalled Safes are 
made of half-inch boiler plate, with one-inch solid case~- 
hardened doors, and have the ‘‘angle-iron ring” su 
gested by Mr Fairlie, C.E., and ratented by GEORG 
PRICE in 1863, which has-also since been recommended 
by the ‘* Mechanics’ Magazine "’ for * effectually pre- 
venting the successful use of the wedge and lever.” 
Price-lists post free, from the sole Patentee and Manu- 
facturer, George Price, Cleveland Safe and Lock Works, 
Wolverhampton; 18 Blackfriars street, Manchester; and 
Wade lane, Leeds. 


THOMAS TURTON AND SONS, 


Manufacturers of CAST STEEL for cut 
punches, taps and dies, turning tools, chisels, &. CAS’ 
STEEL piston rods, crank pins, connecting rods, straight 
and crank axles, shafts, avd forgings of every deserip~ 
tion. FILES marked T. Turton. Swperiorto any other 
make. (See results of trial in the Tinrzs, July 26, 185%.) 
TOOLS of all kinds, for engineers, railways, contractors, 
&ec., &. EDGE TOOLS marked Wm. Greaves and 
Sons. Eleetro-Boracic steel, warranted to wear out 
three tools made of cast steel. DOUBLE SHBAR 
STEEL, BLISTER STEEL, SPRING STEEL, GER- 
MAN STEEL. Springs, buffers, and cast steel tyres 
for locomotive engines, railway carraiges, ard waggons. 
SHEAF WORKS and SPRING WORKS, SHEFFIELD. 

London Warehouse, 35 Queen street, C.ty 
Paris Warehouse, 10 Rue du Grand, Chactier. 
New York Store, 102 John street. 
Where the largest s:ock of steel, files, tools, &c., &., 
may be selected from. 


TO MERCHANTS AND SHIPPERS. 


The inereased demand for 


DENNEFORD'S FLUID MAGNESIA 


(fer thirty years highly approved by the Faculty, 
and extensively used in hot or topical clin ate ) reeom- 
mends it to the attention of Shippers. A very liberal 
discount is alowed on export orders by the manufua- 
turers, DINNEF@RD and CO., Chemists, &c., 172 New 
Bond street, London. 


EETH AND PAINLESS 
DENTISTRY.—Mesers LEWIN, MOSELY,. and 
SONS, 30 Berners street, Oxford street, and 448 Strand 
(opposite Charing Cross Railway Station), established 
1820, beg to direct attention to their method of supplying 
Artiticial Teeth on a system of Painless Dentistry. The-e 
Teeth are cheaper, more natural, comfortanle, and 
durable than amy yet produced. They are sel!-adhesive, 
affording support to loose teeth, rendering unnecessary 
either wires or ligatures, require but one. visit to fit, and 
are supplied at prices completely defying competition. 
Consultation free. Teeth irom 5s. Sets, 5, 7, 10, and 
15 Guineas, warranted. For the efficacy, utility, and 
suecess of this system, vide Lancer. 
+", No eonneetion with any one of the same name. 


7 

HE PHOSPHORISED NERVINE 

TONIC.—The NEW CHEMICAL COMBIN ATION 
of PHOSPHATIC SALTS, QUININE, IRON, &c., 
covtaining all the Essential Constituents of the Blood, 
Brain, and Nerve Substance. Great philosovbieat and 
chemical research has led to the discovery of this in- 
valuable remedy in its present perfect s'ate, agreeable 
to the palate and innoeent in its aet on, still pr serving 
its wonderful properties, affurding immedi-te relief, and 
permanently curing all who suffer from Wasting and 
Withering of Nervous and Muscular Tissues, total and 
partial prostration, and every other exhaustive deronge- 
ment of the system. It regenerates al tie important 
elements of the human frame. “ As phvephorus.in a 
state of nature illumines the darkne-s, so the exhau-ted 
frame revives when impregnated with its electrical 
properties.”” 


Prices: 11s per bottle, or four 11s bottles in one, 33s 
and in cases containing three 338 bottles, £5, which 
saves £1 12s, packed securely and sent tu all parts of 
the world. | 


Loxpox Acents: — Cleaver, 63 Oxford street; 


Hooper, 43 King William. street, London bridge; Prout 
229 Strand. | | 
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Rew Books. 
[AURIE'S TABLES OF SIMPLE 


INTEREST for EVERY DAY in the YEAR, at 
5, 44, 4, 34, 3, and 24 per cent. per annum, from £1 to 
£100, &. Twenty-seventh Edition, 800 pp., 8vo, cloth, 
strongly bound, £1 1s; orin calf, £1 s. 


[AURIE'S TABLES OF SIMPLE 


INTEREST, at 5, 6, 7, 8,9, and 9} per cent. per 
annum, from 1 day to 100 days. Eighth Edition, Svo, 
cloth, 78. 


London: Virtue Brothers and Co., 1 Amen corner, E.C 


WEALE’S SERIES. 
ENGLSH DICTIONARY.—A NEW 


and Comprehensive Dictionary of the English 
Language, as spoken and written, containing above 
100,000 words, or 50,000 more than in any existing 


work. 
By HYDE CLARKE, D.C.L, 
Author of an “ English Grammar.” 
Third Edition, cloth limp, 3s 6d, cloth boards, 4s 6d, 
half roan, 5s 6d, or with Grammar, cloth boards, 53 6d, 
half moroczo, 6s. Grammar separately, price Is. 

“In cheapness, portability, and fallness of useful 
matter, it far surpasses any other work of the kind that 
we are acquainted with.’"—READER. 

London: Virtue Brothers and Co., 1 Amen corner. 


Now ready. Douvle Number, 280, 78, 


Pp. 
OURNAL OF THE STATISTICAL 
SOCIETY, for MARCH, Vol. XXVIIL, Part L 
Six Original Papers, Miscellanea, Quarterly Tables, &c. 
Staniord, 6 Charing cross, 8.W. 


ae AS 
MR J. A. FROUDE’S HISTORY OF ENGLAND. 
Revised Editions of the first § Vols., price £5 10s. 


" > 
FUSTORY OF ENGLAND FROM 
the FALL of WOLSEY to the DEATH of 
ELIZABETH. 
By JAMES ANTHONY FROUDE, M.A., 
Late Fellow of Exeter College, Oxford. 
REIGN of HENRY VIIL, Vols. I. to IV., Third 
Edition, 54s. 
Vols. V. and VL, EDWARD VI. and MARY, Second 
Edition, 28s. 
Vols. VIL. and VIIL, forming Vols. I. and II. of the 
REIGN of ELIZABETH, Third Edition, 28s. 
London: Longman, Green. and Co., Paternoster row 





Now ready, with 3 maps of the Recent Explorations 
from Official Sources, in 2 Vois. 8vo, price 28s, cloth, 


> ¥ r 

Howitt S HISTORY OF 

DISCOVERY in ou- AUSTRALASIAN 
COLONIES, AUSTRALIA, TASMANIA, and NEW 
ZEALAND, from the karliest Date to the Preseat 
Day. By WILLIAM HOWITT, 

Author of “Two Years in Victoria,”’ &. 

London: Longman, Green, and Co., Paterno,ter row. 


> rr rn vT > 
HE QUARTERLY REVIEW, 
No. CCXXXIV., is published THIS DAY. 
CONTENTS. 
I. Galleries of the Louvre, 
Il. The Great Printers, Stephens. 
Ill. Sir E. Bulwer Lytton: Novelist and Poet. 
IV. Education in France, 
V. Our Guns and Ships. 
VL. Christianising of London. 
VII. Libel and Freedom of the Press. 
VIII. Clerical Subscription. 
IX. Vambery's Travels in Turkistan 
X. Lord Russell and the British Constitution. 
John Murray, Albermarle street. 
THE 


ry ‘ > 7 
EDINBURGH REVIEW, 
No. CCXLVIIL, 
Was published on WEDNtSDAY LAST. 
ConrTENTS. 
I. Taine’s History of English Literature. 
IL Heraldic Manuals. 
Ill. The Australian Coionies. 
VL Madame Roland. 
V. Lecky's Influence on Rationalism. 
VL The Churc and Mosque of St Sophia 
VIL. Memoirs of Dumont de Bostaquet. 
VIIL Toscan Sculpture. 
IX. Guizot’s Meditations on Christianity. 
X. The Law of Patents. 
London: Longman ani Co, 
Black. 


HE LONDON AND CHINA 
TELEGRAPH, published on arrival of the Mails, 
via Marseilles, about the 4th, 13th, and 27th; and the 
LONDON and CHINA EXPRESS, on the departure of 
ditto, on the 10th, 17th, and 26th of each month. 
Office—12 George yard, Lombard street, E.C. 


Tv 
HE CAPE AND NATAL NEWS, 
published fortaightly on a rival of the Mails; and 
ENGLISH NEWS on the departure of the Mails, on the 
9th and 26th. 
Office—12 George yard, Lombard street, City. 





Edinburgh: A. and C, 


NEW EDITION—POST FREE. 


(GABRIEL'S PAMPHLET ON THE 


u TEETH (illustrative and descriptive). 
Explaining the only effectual mode of supplying Artifi- 
cial Teeth without pain, te answer in every particular 
the purpose of natural masticators. 


These Teeth are supplied on the principle of capillary 


attraction and suction, thus dispensing entirely with 


springs, and are supplied at moderate charges. 


London :—27 Harley street, Cavendish square, W. 
City Lstablishment :—36 Ludgate hill 
(Four doors from the railway bridge). 
Country Lstablishments:—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 
sven GABRIEL guarantee every case they under- 
take. 
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RUSSIAN (VYKSOUNSKY) 


T IRON WORKS COMPANY (Limited). 
To be incorporated under _ Limited Liabilities Act of 
1862. 


Capital, £500,000, in 25,000 shares of £20 each. 
Present issue, 15,000 shares. 

Deposit, £1 on application, and £4 on allotment. 
Beyond which it is not intended to call up more than 
£6 per share. 

No call to exceed £3 per share, nor to be made at inter- 
vais of levs than three mouths. 

Directors. 

W. Austin, Esq. (Director, Metropolitan Railways.) 

Arthor G. Chapman, Esq. (Director, Smith, Knight, and 
Co. 

M. Corr van der Maeren (late Judge, Tribunal of Com- 
merce, Brussels). 

Colonel Elsey, H.E.1.C.S. (Director, Bank of London.) 

Colonel French (Chairman, Bombay and Baroda Rail- 


way). 
Hon. A. C. Hobart, 5 Berkeley square. 
John Mollett, Esq. (Director, Ocean Marine Insurance 
Company). 
SUPERINTENDENT Enorsker—Charles Matthaei, Esq. 
BANKERS. 
Bank of London, Threadneedle street, and Charing cross. 
SOLICITORS. 
Messrs Edwards and Co., Delahay street, Westminster. 


BROKERS. 

Messrs Robins, Barber, and Dalley, Threadneedle street. 
AUDITORS. 

Messrs ©. F. Kemp, Cannan, Ford, and Co., 7 Gresham 


street. 

Robert Smith, Esq., 6 Great Winchester street. 
SECRETARY (pro tem.)—Courtenay Clark, Esq. 
Offices—9 Great Winchester street, Old Broad street. 

This Company is formed for the purpose of acquiring 
and extending the well-known iron works, which have 
been established and in successful operation for a long 
period at Vuicksa, in Russia. 

The estate, which covers an area of 405,000 English 
acres and containing 35,000 inhabitants, 1s most advan- 
tageously situated on the navigable river Oka (which 
flows into the Volga at Nijni Novgorod), and is within 
66 miles of the railroad which connects Nijni Novgorod 
with Moscow. 

The estate possesses an inexhaustible supply of iron 
ore of superior quality, yielding an average of 45 per 
cent., and the works, which are now in operation and in 
good order, consist of 

5 Blast furnaces. 

23 Refining furnaces. 

17 Puddling furnaces. 

15 Rolling mill , for all kinds of merchant iron, sheet 

iron, and iron wire. 

8 Large hammers for sheet iron. 

125 Wire mills. 

1 Factory for making all kinds of steam engines. 

3 Smaller factories fer repairing engines. 

1 Large boiler factory for making steam boilers and 

steam boats. 

5 Foundries. 

3 Factories for making scythes, nails, &c. 

6 Brick kilns. 

The above are worked by 72 water wheels, of 1,050 
horse power, besides 15 steam engines, of 478 horse 
power. 

270,000 acres of the estate are covered with valuab'e 
timber; and this supply of fuel, coupled with the 
abundance and cheapness of labour, has enabled the 
proprietors to produce iron at a much less cost than in 
England, whilst the selling price in Russia is more than 
double what it is in this country, as the production 
within the empire is not equal to the demand, and 
foreign iron (e;:cept of a particular class) is kept out of 
competition by the high import duty and cost of trans- 
port. 

The price at which the Company's interest in the pro- 
perty, as defived below, has been conditionally acquired 
is the sum of £60,000, in addition to which an estimated 
sum of £35,000 will be required to pay off existing 
charges on the property, and it is calculated that the 
sum of £70,000 will be required for working capital, 
making together £165,000, which is the whole amount 

proposed to be called up. 

The profits at the present time amount to about 
537,000 silver roubles (about £70,000 sterling) per 
annum, subject, however, to a deduction of 72,000 
roubles, being interest at 5 per cent., and sinking fund 
on a debt of 1,200,000 roubles due to the Russian 
Government, thus leaving a net annual profit of 465,000 
roubles (£60,000). By arrangement with the pro- 
prietors, and hypothecation or mortgage to the Com- 
pany of their reserved interest in the estate, 87,000 roubles 
(£11,000), being about 7 per cent. per annum upon the 
whole capital proposed to be called up, is guaranteed to 
be first paid to the shareholders of the Company ; of 
the surplus profits (378,000 roubles or £49,000), three- 
fifths will belong to the present proprietors, and two- 
fifths to the shareholders, for a period of 37 years. 
Thus, on an estimate of the profits at the present time, 
and without considering the improvements likely to 
result from an increase of capital, a dividend of about 
20 per cent. per annum is shown upon the capital 
(£165,000) required to be called up. In the above 
estimate no account has been taken of the profits upon 
the manufacture of steam engines, boilers, &c., and it 
is anticipated that by the introduction of further capital 
and the deviopment of the works, the returns will be 
more than doubled. 

It is intended to create a sinking fund for the purpose 
of returning to the shareholders, at the expiration of 
the thirty-seven years, when the interest of the Com- 
pany will cease, the whole amount of the capital called 
up. On the determination of the lease, the proprietors 
bind themselves to have a valuation made of all the 
property above ground, and after deducting the present 
value, to pay to the Company one-half of the difference 
in cash. Thus, in addition to receiving a highly 
remunerative dividend during the thirty-seven years, 
at the end of that time the whole of their capital will be 
returned to the shareholders with a considerable bonus. 

It is believed that the Kussian Government will 
grant a concession for the construction of a railroad, to 
pass through the estate, and connect the Nijni-Novgorod 
and Moscow line with Kiazan and Toula, which, as will 
be seen from the map accompanying the prospectus, is 
he centre of a group of Kussian railways now in 
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ceurse of construction, and is situated in 
the most flourishing manufacturing distr 


pire. 

Plans of the estate and the engineer’ report, 
eee eee on which the a 8 
are foun ma) ins att 

a y pected at the offices of the Com. 


Pp 
Applications for shares to be made in the 
ing form. In the event of no allotment being mada ngs 
ceposit will be returned in fall. Should a less number 
of shares be allotted than are applied for the 
will be made available towards the payment oe 
ment, and the balance, if any, returned to the applicant, 
Prospectuses and forms of application for shares . 
be obtained at the offices of the Company, and tae 
bankers, brokers, and solicitors. , the 


the midst 
lots of the eat 


ForM OF APPLICATION FOR SHARES, 
- (To be retained by the bankers.) 
o.—— 
To the Directors of the Russian ksounsky 
Works Company ia ) ine 
Gentlemen,—Having paid to your bankers, 
the sum of £ , being adeposit of £1 per share 
on shares in the above Company, i 
request that you will allot me that number, and J 
to accept such shares or any less number you may allot 
me; and I agree to pay the sum of £4 per share on 
allotment, and I authorise you to insert My name on the 







register of members for the number of shares allotted 
to me. Usual signature ........ 

Name in fall........ 

Residence ... 


Profession 
Date ....000 


DENT AND CO., WATOH, 
e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and HLM 
the Emperor of Russia, and Maker of the Great Ciock 
for the Houses of Parliament. 

61 Strand, W.C., and 34 and 85 Royal Exchange, E.C, 
Guineas. Guineas. 

Gold Lever 
Watches from... 16 to 30 








Silver Lever 








Watches from... 5 to 16 
Gold Half Chrono- Silver Half Chro- 
meters winding nometers. % 
with or without Silver Half Chro- 
a key from ...... 35| nometer in 
Gold Hunting, Hanting Case... 6 
Case extra ...... 5| Marine Chrono- 
Gold Geneva meters froni...... 35 
Watches exam- Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteed from...... 7 to 20 Caratsflae,from 6 to 25 


An elegant assortment of Drawing-room Clocks of the 
newest Designs. 
Astronomical, Turret, and other Clocks made to order, 
E. DENT and CO. 61 STRAND W.VL. (aajoining 
+ oe Bank) ; and at 34 and 35 ROYAL EXCHANGE, 
a.C. 





SALOM'S NEW OPERA AND FIELD 


GLASS.—The Reconnoitrer Glass, price 108 10d 
(sent free). This ‘‘ Tourtst’s Favourite,” through ex- 
traordinary division of labour, distinctly shows small 
windows ten miles off, landscape at 30 miles, Jupiter, 
moons, &c. The Marquis of Carmarthen—* The re- 
connoitrer is very good.” ‘“ Rey. Lord Scarsdale ap- 
proves of it."' Lord Gifford of Ampney—* Most useful.” 
Lord Garvagh—* Remarkably good." Sir Digby Cayley 
—‘‘It gives me complete satisfaction, and is wenderfully 
good.” Captain Sendey, Royal Small Arms Factory, 
Enfield Dock, begs to enclose 10s 10d for a reconnoitrer 
glass, having just tried that sent to Lieut. Hopkins, and 
found it effective on the 1,000yards range.” F. H. Fawkes, 
of Farnley hall, Esq.—* I never before met an article that 
so completely answered the recommendation of its 
maker, nor, although I have tried many, a glass com- 
bining so much power, for its size, with so much clear- 
ness.” Tae Fretp—‘t Wehave carefully tried itat an800 
yard rifle range against all the glasses possessed by the 
members of the corps, and found it fully equal to any of 
those present, although they had cost more than four 
times its price.” Norss anp Quertzs—“ What intending 
tourist will now start without such an iauvispensabie 
eompanion to a pleasure trip?’ The celebrated Hythe 
Glass shows bullet marks at 1,200 yards, and men at 3} 
miles, 3ls 6d. All the above glasses, respectively 
bearing the registered ‘'rade-Marks, “Salom,” “ Re- 
eonnoitrer,” and ‘‘ Hythe,” are only to be had direct 
from Salom and Co., 98 Princes street, Edinburgh. No 
agents of any kind anywhere. 





CONSUMPTION, COUGHS, COLDS, ASTHMA, 
BRONCHITIS, NEURALGIA, RHEUMATISM, 
SPASMS, &. 

Cavution—“ In Chancery.” 


HLORODYNSE 


Vice-CHANcELLOR Woop stated that Dr J. Collis 
Browne was undoubtedly the Inventor of Chlorodyne. 
Eminent Hospital Physicians of London stated that Dr 
J. Collis Browne was the discoverer of Chlorodyne; 
that they prescribe it largely, and mean no other than 
Dr Browne's.—See Tres, July 13, 1864. The Public, 
therefore, are cautioned against using any other than 
Dr J. CoLLis BROWNE’s CHLORODYNE. 


This Invaluable Remedy produces quiet refreshing 
sleep—rgieves pain, calms the system, restores the 
deranged functions, and stimulates healthy action of the 
secretion of the body. 


From J. M'Grigor Croft, M.D., M.R.C., Physician, 
London, late Staff Surgeon to H.MF. ‘After pre- 
scribing Dr J. Collis Browne's Chiorodyne for the last 
three years, in severe cases of Neuralgia and Tic- 
Doloreux, I feel that I am in a position to testify to its 
valuable effects. Really in some cases it acted as 4 
charm, when all other means had failed.” No home 
should be without it. Sold in bottles, 2s 9d and 4s 6d. 
Sent free on receip of stamps, by J. Davenport, 38 
Great Russell street, W.C., Sole Manufacturer. 

Observe particularly, none genuine without the words 
“Dr J. Collis Browne's Chiorodvne"” on the Goveri- 
ment stamp. 


— eH . 
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AMENDED PROSPECTUS. 


THE INTERNATIONAL FINANCIAL SOCIETY, LIMITED, 
Are prepared to receive applications for the Capital of the 


ANGLO-EGYPTIAN NAVIGATION COMPANY, LIMITED. 


Incorporated under “ The Companies Act, 1862,” Limiting the Liability of the Shareholders to the amount of their Shares. 
CAPITAL, £500,000, in 25,000 SHARES of £20 EACH, 


Of which 8,250 have been placed as fully paid-up shares, leaving for issue 16,750 shares, with a guarantee of a minimum dividend of ten per 
cent. for five years. Deposit, £1 on application, and £4 on allotment. No call to exceed £5 per share, or to be payable at an interval of less 


Months from the previous Call. 
gieeeages : DIRECTORS. 


John Cater, Esq., Director of the Egyptian Commercial and Trading | J. W. Larking, Esq., Director of the Egyptian and Commercial Trading 
Company (Limited. ) Company (Limited.) 
F. Chapple, Esq., London. Alex. Nowell Sherson, Esq., Thurloe square, London. 


tton, ., Liverpool. a 
— on ie RY. Felix Webber, Esq., R.N., Catford House, Sydenham. 
BANKERS. 


Messrs Glyn, Mills, Currie, and Co., London. | The National Bank of Liverpool (Limited), Liverpool. 
BROKERS—Messrs P. Cazenove and Co.; Messrs Seymour and Oo. | SOLICITORS—Messrs Bircham, Dalrymple, Drake, and Co. 
GENERAL MANAGERS. 
Messrs Frederick Chapple and Co., 26 Great St Helen’s, London. | Messrs Chapple, Dutton, and Co., Liverpool. 


SECRETARY (pro Tem.)—Mr W. A. Michael. 
TEMPORARY OFFICES—60 Threadneedle street, London. 
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The object of the proposed Company is to work a line of ; As such a contingency, no matter how improbable, is still 
steamers between Liverpool, Egypt, and Syria, taking over for | possible, the Messrs Chapple have agreed to lexve in the hands 
that p e the steamers at present owned and managed by | of the International Financial Society, in the form of paid-u 
Messrs Chapple, Dutton, and Co., of Liverpool, and Messrs F’. | shares, the entire sum to be paid to them for their goodwill, until 
Chapple and Co., of London, and making such additions and im- | the question has been finally disposed of; and if, contrary to 
provements in the line as the requirements of the trade may | every probability, the final decision is against them, then they 
render advisable. agree that those shares should be cancelled. 

The line, as at present constituted, consists of five principal | The present owners, feeling satisfied from their past experience 
and two auxiliary steamers, the property of the present managers, | of the trade, that under the new arrangements the profits of the 
besides several chartered steamers. 1t has been some time in | Company will be of a large and increasing character, have 
active operation, and is yielding a large return on the capital em- | agreed, as an earnest of their confidence in the undertaking, to 
barked in it. guarantee to the shareholders a minimum dividend of ten per 

As, however, this return has been derived from the profits | cent. per annum on the amount called up from time to time during 
made by the steamers actually belonging to the present managers, | the first five years of the Company’s operations, subject only to 
exclusive of the chartered vessels, it is proposed to substitute for | the eventuality of a forced cessation of the Egyptian trade 
the latter steamers belonging to the Company, by which the ex- | through political causes, an event which cannot but be regarded 
penses will be diminished, and the profits proportionately in- | as in the highest degree improbable. 
creased. It is believed that, by extending the Company's opera- Applications on the annexed form should be left with the 
tions to London and Marseilles, and by the employment of more | bankers of the Company, who will not, however, receive any 
branch steamers to bring the various trading ports of the Levant | application unless accompanied by the deposit of £1 per share on 
into communication with the main line—all of which are wants | the number of shares applied for. If no allotment be made, the 
long recognised by the trade—a further valuable source of rofit deposit will be returned in full; and should a smaller number 
will be opened, in addition to the trade with Egypt and Syria | than is applied for be allotted, the balance returnable to the 
generally, which is steadily increasing. Moreover, a new and applicant will be applied towards payment of the amount due 
important traffic is opening up between Egypt and India, the | on allotment. In case of an allotment being made, the deposit 
former country being now made largely available as a channel | paid on mage will be forfeited if the balance due on 


for the transit of Indian produce destined for this country. allotment be not paid within the term fixed in the letter of 
Preliminary arrangements have been made for the purchase, | ajjotment. 


on favourable terms, of the ships and goodwill of the present 
| owners in the line, the vendors taking a moiety of the purchase- 
| money in fully paid-up shares. Messrs Chapple and Co. engage 
to act as agents and managers of the line for a term of seven 
years, for a fixed commission, which includes the whole expense 
of management and all other office expenses, excepting the re- 
muneration of the Directors. 
The International Financial Society (Limited) have received a 
formal notice from the solicitors to certain other shipowners in 
the same trade of certain proceedings which had been taken by 


Prospectuses and forms of application may be obtained from 
the International Financial Society, Limited, No. 60 Thread- 
needle street; from the Egyptian Commercial and Trading 
Company, Limited, No. 6 East India Avenue, Leadenhall street, 
and trom the Brokers. The Articles of Association of the Com- 

any, and the agreement with Messrs Chapple and Dutton, can 
e oe at the Offices of the Solicitors, No. 46 Parliament 
street, S.W. 
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them with a view to restrain the Messrs Chapple and Co. from FORM OF APPLICATION FOR SHARES, 
competing with them in the Egyptian and Levant trade, and it No.—— (To be left with the Bankers.) 

appears that a bill to that effect was filed in November, 1863 ; To the Directors of the International Financial Society 
that in December, 1863, the Lords Justices refused to grant an (Limited). 

oo according to the prayer of the bili; and that, on the Gentlemen,—Having paid to the sum of £ 
8th December, 1864, the said bill was dismissed by the Master | being £1 per share on shares, I request you to allot me 





of the Rolls with costs. The present notice, which is dated 
Saturday, 8th April, says :—‘ An — against that decree is 
now pending, and an application will be made as soon as possible 


shares of £20 each in the Anglo-Egyptian Navigation 
Company (Limited), in conformity with the amended prospectus 
issued by you; and I hereby agree to become a member of that 
to the Lord Chancellor or Lord Justices in Chancery for an in- | Company, subject to its rules and regulations, and to accept 
junction according to the prayer of the bill.” Up to the 10th | such shares, or any less number, that may be allotted to me, and 
inst. no appeal had been made, and the International Financial | to pay the further sum due on allotment thereof; and I request 
Society are advised that there are no grounds whatever for sup- | that my name be placed on the register of members in respect 
posing that such an appeal would produce the slightest practical | of the shares allotted to me.—I am, Gentlemen, your obedient 
effect. They nevertheless think it right to point out that there | servant, 


18 a remote possibility that Mr Chapple might be compelled to Name in fall .......cccccrrseccsossccencenenseccosecceses 
withdraw from the board of direction, though, in all eventuali- Ma SRT ccccceinsiunsinisinianicas died 6 sbtenied 
ties, Mr Dutton would remain, as he was not a party to the pro- ROLETENCO® ..cceccccccccccccccescscscnncccees ececec-secee 
ceedings referred to. BIS a5 inncessncséccncdubpaboagendganimnnkeiaaabenndttiidiets 


ANGLO-EGYPTIAN NAVIGATION COMPANY, LIMITED. 


AMENDED PROSPECTUS. 


NO APPLICATION for SHARES will be received after THIS DAY, SATURDAY, the 15th April. at Noon.—By order, 
| 60 Threadneedle street, April 15, 1865. W. A. MICHAEL, Secretary. 
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| ENGLISH, SCOTTISH, AND 
i AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,0004, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADB AIDE, 
MELBOURNE, and 
SYDNEY, 
sre GRANTED oa the most favourableterms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order ot 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


- 
‘THE ENGLISH AND SWEDISH 
BANK (Limited). 

Offic § —13 St Helen's place, Bishopsgate street, 
London, E.C. 
Branches—Stockholm and Gothenburg. 

Capital £1,000,000. 

Cuatrman—John Alers Hankey, Esq. 

Deputy CHAirMaN—William Tottie, Lisa. 

Letters of Credit and Drafts issued on Stockholm and 
| Gothenburg, approved Bills purchased and collected, and 
all usual Banking business transacted with Sweden. 
The Bank receives money on deposit at interest tor 
fixed periods.—By order ot the Board, 
W. H. CLEMOW, Secretary. 


+ Ir 
THE NATIONAL BANK OF 
* AUSTRALASIA. 
Incorporate by Acts ot the Parliaments of Victoria and 
South Australia 
Capital £1,000,000 ; paid up, £400,000. 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—10 Cornhi'l, E.C. 

Letters of credit and drafts granted on the following 
branches :— 

In Victoria.—Meibourne, Geelohc, Ballarat, Tarradale, 
Daylesford, Hamilton. Bacchus Marsh, Sale (Gipps’ 
Land), Clanes, Colac. 

In South Australia.— Adelaide, Auburn, Port Adelaide, 
Gawler, Kapunda, Kooringa, Mount Barker, Mount 
Gambier, obe, Kadina, Wallaroo, Port Augusta. 

Approvedb 1.s negotiated or sent for collection, and 
all other basking business with the Australian Colonies 
transacted, on terms which may be ascertained at this 

fiice. FREDERICK WRIGHT, Manager. 

Lendon, 10 Cornhill, E.C. 


HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London, 





Wirth BRANCHES AND AGENCIES AT 





Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, and 
Caleutta, Batavia, Hankow. 

The buy and sell, and receive for collection, 


ills of Exchange payable at the above-named places ; 

sue Letters of Credit; undertake the Purchase and 

tle of Indian Government and other Securities; and 
mduct all general banking business. 

Deposits of money, subject to ten days’ notice of with- 
Jrawal, are received, tearing interest at one per cent. 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent. per 
annum, at which last rate Deposits for not less than 
twelve months are received, the Interest being payable 
half-yearly. For longer periods a higher rate is allowed. 





TT % 

OMMERCIAL BANKING 

COMPANY of SYDNEY, NEW SOUTH WALES. 

Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Loxpox Boarp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Armidale, 
Bashurst, Burrangong, Carcoar, Cooma,{ Goulburn, 
Kiama, Maitland, Morpeth, Muswellbrook, Orange, 
Peramatta, Queanbeyan, Wollongong, and Yass ; and 
also on Brisbane (Moreton Bay), Dalby, Gayndah, and 
Maryborough (Wide Bay), inthe Colony of Queensland. 

Drafts on the Austratian Colonies ave negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

EDWIN BRETT, Manager. 

Ne. 33 Cornhill, London, E.C. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 


BRANCHES AND AGENCIES. 
Bembay Colombo Penang HongKong Yokohama 


aloutta Kand Shan oe 
i Galie. Singapore ae Mauritius 


The Bank negotiates and collecta Bills and grants 
Drafts payable at. the places above d, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 


The Bank will effeet the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedie street, London. 

Office hours from 10 am. to 3 p.m.; Saturdays, from 
10 a.m. to 2 pm 

No. 52 Threadneedle street, London, E.C. 





HE IMPERTAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London, 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the ne gotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The London Ageney will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 

hk. A. BRENAN, Manager. 





THE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Head Office, 80 King William street, London, E.C. 


Capital, £1,000,000, Paid up, £392,778. Reserved 
Pund, £24,674 ls 6d 

Branches at Bombay, Calcutta, Kurrachee, Lahore, and 

Umritsur. Agents at Alexandria, Ceylon, Hong 


Kong, Madras, Sydney, and Melbourne. 





The Corporaticn grant drafts on their Branches in 
India, and on their Agents at Ceylon and Madras; and 
negotiate or collect bitls payadle at those places. 

Circular notes isswed at the head otice in London, 
and Branches in India, for the use of travellers oa the 
Continent or by the overland route. 

Deposits reveived at interest subject to 7 and 14 days’ 
notice, also fr longer periods, the rates for which may 
be ascertained on application 

The purchase and sale of English, Indian, and other 
securities effecied; dividends, pay, &c., received; and 
every description of banking and exchange business 


| with India and the Hast transacted.—By order of the 


Coart of Directors, lr. G. CRAIG, Manager. 


THE JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, F.C. 
SUBSCRIBED CAPITAL, £2,000,000. 
CALLED UP, £800,000. 
RESERVE FUND, £30,00). 
Present Rares oF INTEREST. 
On deposits repayable on demand -. 3 per cent, 
Ditto ditto at 7 days’ notice. 
Ditto ditto 14 days’ notice...... 3) 
Special rates for money deposited for long periods. 
April 13, 1865. 
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| | se CONSOLIDATED DISCOUNT 


COMPANY (Limited), 
4 Abchurch lane, London. 
BANKERS. 
The London and Westminster Bank. 
The Bank of England. 


Deposits of Ten Pounds and upwards received. 








Interest allowed on deposit at call -.+ 3 prcent 
_- — 7 days’ notice 33 — 
_ — 14 days’ notice 54 — 

If for for fixed periods, special arrangements will be 


SAMUEL BAKER, Manayieg Director. 


made. 
7 Y > 

‘THE MAURITIUS LAND CREDIT 

and AGENCY COMPANY (Limited). 
Trustexs—Sir 8. Villiers Surtees; James Du Buisson, 

Esq.; James A. Guthrie, Esq. 
DIRECTORS. 

Major-General H. P. Burn, Chairman, 
George Lyall, Esq. Robert Me Kerrell, Esq.5 
George Ireland. Peter Ranken, Esq. 

The Company effect, as agents, investments on mort- 
gages of freehold property in Mauritius, guaranteeing 
seven per cent. interest payable half-yearly in London. 
Apply to the General Manager, 25 Fenchurch street, 
London, E.C 


[JEBENTURES 6, 63, AND 7 











PER 


CENT. 
THE ORIENTAL FINANCIAL CORPORATION 
(LIMITED). 
£ 
Nominal capital .........++0 — 1,000,000 
Subseribed — . - 500,000 





Called up — 100,000 

The Directors of this Corporation are prepared to issue 
Debentures bearing Interest »t 6, 64, and 7 per cent., for 
one, two, and 'hree years respectively. 

They are aiso prepared to transact financial business, 
to make advances on approved Securities. to promote in- 
dustrial enterprise, and to receive moneys on deposit at 
rates to be agreed upon. 

J. FRED. PRIGGEN, Secretary. 

15 L adenhall street. 


[ESENTURES AT 5, 54 AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £50(,000. 
DrrEcrors. 
CurarrmMan—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
hem Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | Patrick F. Robertson, Esq. 
George Lreland, Esq. Robert Smith,. Esq. 
Manacer—C, J. Braine, Psa. 

The Directorsare prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 5}, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylom and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 


of the Company, No. 7 East India Avenue, Leadenhall } 


street, London, E.C.—By order, 
JOHN ANDERSON, Secretary. 


} negotiates loans, and undertakes general financial | 


x ‘ 7 
‘THE DISCOUNT CORPORATION 
(Limited), 34 Abchurch lane; London, . 
* - et ee 
pproved Bankers’ and Mercantile Bil 
and advances made upon negotiable securition meat 
Money, in sums of not less than £100, reetived 
deposit, at call, and short notice, at the current wasten 
rates, and for longer periods upon special terms . 
agreed upon.—By order of the Board = 


FRED. G. BONE, Secretary 
WARRANT FINANCE COMPANY 


(Limited). 
Capital subscribed, £1,000,000, paid-w £200,000, 
Drrectors. - 
CHarrmMan—A D. Do Pass, Esq. 
Depoty-CHarrman—William McAndrew, Esq. 
Joseph Bravo, Esq. G. H. Jay, Esq. 
Archibald Brace, Esq. W. Rawstron, Esq, 
W. J. R. Cotton, Esq. Albert Ricardo, Esq. 
BANKERS. 
The Alliance Bank; The National Bank; Pre 
Grote, Cave, and Cv.; Robarts, Lubbock, and Co, 
MANAGER. 
J. Campbell Robertson, Esq. 
Temporary Offices —23 Old Broad street, London, E.0, 
The Company makes advances against the deposit of 
warrants. representing produce and merchandise; and 
also against stocks, shares, and other approved securities, 
Every information as to the business transactea will 
be afforded on application at the offices of the Com. 
pany. J. A. MANN, Secretary, 


PE LONDON FINANCIAL 
ASSOCIATION (Limited). 
CapmraL. £ 
















Subscribed... ,000,000 
Paid up .... 600,000 
Reserve fund........cccccccreseee 83,537 10s 


DrrEctors. 
CxuarrMAN—John Haekblock, Esq. 





eter Bell, Esq. 
J>tn Borradaile, Esq. 
James Fraser, Esq. 
J E. C. Kech, Esq. 
Henry Paull, Esq., MP. 
BANKERS. 
Bank of England, and City Bank. 
General ManaGeR—Augustus Wildy, Esq, 
SrecreTary—Johbn Henry Koch, Esq. 
This Association receives deposits for FIXED 
PERIODS. 


Negotiates Public Loans. 


And conducts monetary and financial operations 
generally. 
4, communications to be addressed to the Manager 
South Sea house, Threadneedle street, E.C. ’ 


William Rennie, Esq, 
Michel E. Rodovanachi, Eq 
William Turquand, Esq 
John Walker, Esq. 














HE IMPERIAL MERCANTILE 


CREDIT ASSOCIATION (Limited). 
Capital subseribed, £5,000,000. Paid up, £500,000. 
DIRECTORS. 

JOHN CHAPMAN, Esq., Chairman. 
Xenophon Balli, Esq. Capt J. Gilbert Johnston 
B. J. Coleman, Esq. G. G, Macpherson, Esq, 
Mr Alderman Dakin W. Scholefield, Esq., M.P. 
James Dickson, Esq. Sir 8. D. Scott, Bart. 

P. D. Hadow, Esq. | H. D. Seymour, Esq., MP. 





J. O. Hanson, Esq. Joseph Thornton, Esq. 
W. H. Harford, Esq. Alfred Wilson, Esq. 


G. F. Holroyd, Esq. M. Zarifi, Esq. 
J. G. Homére, Esq. | 
MANAGERS. | 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
SOLIcITORS. 
Messrs Ashurst, Morris, and Co. ; and Messrs Edwards 
and Co. | 


The Association receives money on deposit, for fixed 
periods; makes advances on approved securities, 


business. 
W. C. WINTERBOTTOM, Secretary. 
rosby House, 95 Bishopsgate street within. 


‘jy s 
HE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First and second issue, subscribed, £5,000,008. 
Paid-up, £1,000,000, 
Direcrors, 
CHAInway—Samuel Laing, Esq., late Finance Minister 
of India. 
William Patrick Andrew, Esq., Chairman of the Seinde, 
Punjaub, and Delhi Railways. 
Samuel Beale, Esq., M.P., 
Reading. 
Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, 
Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.).' 
Sir Stuart Alexander Donaldson, formerly Colonial 
Secretary of New South Wales. 
James Thompson Mackenzie, Esq., Deputy-Chairmancf 
the Eastern Bengal Railway. 
John Bramley Moore, Esq., M.P., Liverpool. 
Mr Alderman Salomons, M.P., London 
mest Leo Schuster, Esq. (Messrs. Schuster, Son, and 
30.). 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Messrs G. and A Worms). 
GeneRaL ManacGer—James Macdonald, Esq. 
BANKERS. 

The London and Westminster Bank. 
The Union Bank of London. 
The Company receives deposits for fixed periods. 
Make advances on approved sceurities. 
Iffects purchase and sale of stock, shares, and deben- | 
tures. 








Warfield grove, near 


Se 


—————a 








Negotiate loans, &e., Se. 
R. 3. BUTLER, Secretary: 
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AUSTRALIAN BANKING 


corpora: a oem Charter. 
ited by a \ 
a of banking business conducted 
Australia, New South Wales, Victoria, 
wi alo by Agency with New Zealand, upon current 
with the respective colonies. 
waa WILLIAM PURDY, Manager. 
London, 54 Old Broad street. E.C. 


(OMMERC! AL BANK 
RPORATION of INDIA and the . 

- Incorporated by Royal Charter. 

Capital £1,000,000 (one million sterling), with power to 

increase to ae saan 

Head 64 Moorgate street, London, . 
wn gee at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
ihe Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 

mittance through the Bank or otherwise. 

The Bauk also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


PASTERN EXCHANGE BANK 





(Limited). 
Head office, 14 Cook street, Liverpool. 





Branch—Alexandria, Egypt. 
Capital Subscribed......... . £800,000 
Capital Paid and called up £200,000 


(With power to increase to two millions sterling). 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be kuown on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, on rates which 
may be ascertained at the office. 

The bank effects the ;urchase and sale of Egyptian 
and Indian securities on favourable terms. 

JOHN HENRY ETHERIDGE, General Manager. 


TU 7 
‘THE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 

1 Bank buildings, Lotr>ury, London, 

Capital, £4,000,000. 

Paid and to be called up, £1,000,000. 
BANKERS, 

The Bank of England. 

The National Bank. | The A'liance Bank (Limited). 
Branches and Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galie, Mavilla, Foo-chow, Ningpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and B negotiated payable in India, 
China, &e. 

Circular Notes and Leiters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland rvute. 

The purchase and sale of Indian and other securities, 
and the safe cusiody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and ahe registry of Indian Government Joan nove 
effected, so that the interest may be paic¢ in Englanu. 
Every other descrip.ion of Banking and Agency business 
inconnection with India, China, &c., conducted on the 
most favourable terms. 

J. OUSELEY, General Manager. 


1 , " ’ 
WATIONAL BANK OF INDIA 
(Limited). 
Incorporated vnder Acts 14 of 1857 and 7 of 1860 of the 
. Legislative Council of India. 
Capital, One Crore Kupees (One Million sterling), 
With power to increase. 

Subscribed Capital Rs. 5,000,600 (£500,000). 
Paid-"p Capital ... Rs. 2,500,000 (£250,000). 
Heap Orrice—Calcutta, with Branches in Bombay 
and London. 

AGENTS In Mapras—T he Bank of Madras. 


















ET 


Catcurta Directors. 
William Anderson, Esq. Baboo Doorgacharn Law. 
George Miller Blacker, Esq. | baboo Heralaul Seal. 
Chas.Esict.Cressweli,Esq. | Baboo Potit Paubun Sein. 
Ferdinand Schiller, Esq. | M. Rustomjee, Esq. 
ManaGer—R. VU. Sawers, Lsq. 
Lonvon Drrecrors. 
W. 8. Fitzwilliam, Esq. | Sir J. P. Grant, K.C.B. 
E. W. Wingrove, Esq. 
Agrnt—A. F. Hewett, Esq. 
Lonpow BanKugrs. 
Bank of England and Imperial Bank. 

The Bank receives Deposits, and allows interest at 5} 
per cent. per aunum, if fixed for six months; at 6 per 
cent. per annum if fixed for twelve months. 

The Bank grants Drafts, negotiates and collects Bills 
Payable on Calcutta and Bombay. 

¢ Bank will effect the Purchase or Sale of Indian 
ities, and undertakes the safe custody of the 
same. 
ae outs collects Interest, Dividend, Pay, Pensions 
conducts ali general Baaking in 
io 8 ng business connected 
London Office, 12 Fenchurch street, London, E.C. 


THE ECONOMIST. 





THE CONTINENTAL BANK 


CORPORATION (Limited), 

9 King’s Arms yard, Moorgate street, London, E.C. 
Branch Offices—18 Rue de la Chaussee d’Antin, Paris, 

and 9 Rue des Arcades, Marseilles. 

Capital, £1,000,000, in 10,000 shares of £100 each. 

This Company undertakes every description of Foreign 
banking and agency business. 

Money received on deposit at 5} per cent., for periods 
of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 

PAUL BROE, General Manager. 


THE BRITISH AND CALIFORNIAN 
BANKING COMPANY (Limited), 
No. 72 Lombard street, London. 

The Bank issues Letters of Credit and Drafts upon 
its branch in San Francisco; purchases and collects 
Bills, Coupons, or Bonds; makes advances on shipping 
documents, and transacts all kinds of monetary and 
banking business w th California, the United States, and 
the Continent of Europe, 

The Bank receives Money On Deposit for fixed periods 
on terms to be agreed on; the present rate allowed on 
deposits for twelve months is 81x per cent.—By order, 

SAMUEL MAGNUS, Secretary 


> > 
ON DON, BUENOS AYRES, AND 
RIVER PLATE BANK (Limited). 
Capital, £1,000,000. Paid up, £400,000. 
Reserve Fund, £44,000. 

Head office, 40 Moorgate street, London, E.C. 
Chairman—JOHN HACKBLOCK, Esq. 
Deputy-Chairman—G. A. H. HOLT, Esq., 

Deposits received in London for fixed periods 

Of 6 months...........« allowing Interest at 5 pr ct. prann, 

12 ditto & upwards = —- 6— — 

For shorter periods by special arrangement. 

Letters of credit.and bills of exchange issued on the 
Buenos Ayres and Monte Video tranches. 

Bills payable at Buenos Ayres and Monte Video pur- 
chased or sent out for collection. 

The agency of country and foreign banks under- 
taken. 





sala ies acme A. E. SMITHERS, Secretary. _ 
T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 


Issues Letters of Credit, free of charge, and Drafts 
onits Branches at the undermentioned places, viz.:— 


Port Elizabeth Fort Beaufort. 
Graham's Town. Uitenhage. 

Cape Town. D’'Urban. 

Graaff Reinet. Pietermaritzburg. 
Colesberg. King William's Town. 


Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, 72 C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &., &c. 





Capital, £500,000 
Reserve Fund, £100,000. 
Branches and Agencies in New Zealand :— 


Auckland. Oamaru. Manuherikia 
Blenheim. Picton. Mount Ida. 
Christchurch, Russell. Queenstown. 
Dunedin. | Riverton. Shotover. 
Invercargill. Timaru. Tokomairiro, 
Kaiapoi. Wanganui. Waikouaiti. 
Lyttelton. Wellington. Waitahuna, 
Napier. Dunstan, Wakatipu. 
Nelson. Dunstan Creek. | Wetherstone. 


New Plymouth. Hamilton. 
Ngaruawahia. ; Hyde. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARK WORTHY, Managing Director. 

50 Old Broad street, London, E.C. 


RIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th Aug., 1861. 
Paid-up capita), £1,500,000; reserved fund, £444,000. 
The Corporation grant Drafts, and negotiate or 

toliect Bills pavable at, 
Bangs, Branch BANKS, AND AGENCIES, 


Bombay. Madra+. singapore. 
Calcutta. Mauritius. Sydney, 
Ceylon. Melbourne. Yokohama. 
Hongkong. Shanghai. 


on terms which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &e., and 
the effecting of Remittances between the above-named 
dependencies. 

bees also receive Deposits of £100 and upwards, re- 
payable on a votive of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
ot discount, rising and falling therewith, but not rising 
above 5 per cent. Deposits subject to longer notices of 
repayment bear higher rates, which may be scertained 
at their office. 

Office hours 10te3. Saturdays, 10 to 2, 

Threadveedle street, Loadon, 1865. 


—— <n — 
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THE BANK OF BRITISH NORTH 


1 AMeRICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vaneouver’s Island ; and ite Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M'NAB, Secretary. 

7 St Helen's place, London. 


[JNtON BANK OF AUSTRAi.A 
88 Old Broad street, London, E.C. 
Paid-up Capital, £1,250,000. Reserve Fund. £250,( 20. 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz.:— 





Sydney Oastlemaine Wellington 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christchurch 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 





They likewise negotiate and send for collection Rills 
on the Colenies, and undertake ail descriptions of 
Banking business there. 

H. W. D. BAUNDERS. Secretary. 
[ON DON AND BRAZILIAN BANK 
(Limited). 
Capital, £1,505,000 in 15,000 shares of £100 each. 
Branow Banks AND AGENCIRS. 


Brazil—Rio de Janeiro, Mahia, Pernambuco, sate 
Rio Grande do Sul, Maranham. 


Portugal—Lishon, Oporto. 
Cuarrnman—John White Cater, Esq, 





Deputr-CaarmMaN—Henry Louis Bischoffsheim, Esa. 


Drafts granted on Brazil and Portugal. Bilis nego- 
tiated or collected. 

Circular Notes and Letters of Credit for all parts.of 
the World. 

Agencies connected with Brazil.and Portugal under- 
taken. 

Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 


ASIATIC ‘BANKING 
CORPORATION. 
Incerporated by Royal Charter. 
Authorised Capital, £2,000,000. 
Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 

Agencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Hong Kong, Shanghai, and 
Melbourne. 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&c., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 
the Head Office. 


BAN K OF NEW SOUTH WALES, 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capita), £1,000.000, Reserve und £333.333. 
Meap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establiah- 
ments of the Corpo: 








BRANCHES. 
NEW SOUTH WALES, 
Maitland. ; Mudgee. Adelong Agency 
Newcastle, Tamworth. Orange. 
Albury. Deniliquin. Penrith. 
Bathurst. Windsor. Goulbourn. 
Richmond. 
VICTORIA, 
Melbourne f Sandhurst. ‘Wangarratta. 
Geelong. Beechworth, Chiltern Agency 
Kyneton. Ararat. Inglewood. 
Castlemaine. Maldon. Creswick. 
Ballarat. Tarrangower. Linton, 
QUEENSLAND. 
Brisbane. | Rockhampton. | Bowen 
Ipswich. Toowoomba. (Port Denison.) 
NEW ZEALAND, 
Auckland. Christchurch, Wanganui. 
Wellington, Dunedin. Nelson. 
Lyttelton. Invercargill. Kiapoi. 





And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 


The Directors also negotiate approved Bills ot Ex-~ 
change, and send them for coll drawn on any of 
| the Australian and New Zealand Colonies. 


The Royal Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), andthe National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, and will negotiate bills drawn on these Colonies, 
—By order of the London Board, 

JOHN CURRIE, Secretary. 
37 Cannonstreet City. 


petit 





<a etl CO 
eT 











































Sycamores 


i 
















——_ —- 


460 


ited). 
34 Abehurch lane, London, E.C. 
Capita', £2.000,000. 
First issue, 10,000 shares, of £100 each. 
Paid up, £200,000. 
Directors. 
George Lyall, Esq. 
Charles E. Mangles, Esq. 
Charles B. Colchester, Esq. | Thomas Stenhouse, Esq. 
Robert Peter Laurie, Esq. {| John Torrance, Esq. 
Edward Westou, Esq. 
BANKERS. 
The Bank of England. 
Alliance Bank (Limited). 
Messrs Barnett, Hoares, and Co. 
The Union Bank of London. 

At the Second Or‘inary General Meeting of the pro- 
prietors, held atthe London Tavern, Bishopsgate street, 
on Tuesday, the 11th day of April, 1865, the following 
report was presented :— 


The Diractors have the pleasure to submit to the 
shareholders a statement of the affairs of the Corpora- 
tion for the half-year ending March 31st, 1865, showing 
a gross profit, iacluding £648 1s 1d brought forward 
from last account, of £31,224 1s 10d, from which, after 
deducting rebate of bills not due, and current expenses, 
there remains a net profit of £16,111 7s 6d. 


The Directors recommend the sum of £5,000 to be 
appropriated to payment of a dividend of 10s a share, 
being at the rate of rather more than 5} per cent. per 
annum on the paid-up capital; and they have set aside 
the sum of £9,000 to meet bad and doubtful debts, 
leaving a balance of £2,111 78 6d to be carried to next 
half-year's account. 

Since the last meeting of shareholders, the Company 
has passed through a very severe and prolonged 
monetary crisis; and the Directors are satisfied that, 
considering the large number of commercial failures 
that have taken pluce, the anfount, £9,000, which they 
have reserved from the half-year's protits, as the maxi- 
mum amount of loss by bad debts, will be considered by 
the shareholders as moderate, and leas than many have 
been led to antic pate. They have, further, much 
satisfaction in stating thst none of the assets of the 
Corporation are locked up in inconvertible securities. 

The Directors c:n report most favourably of the nature 
and positin of the Company's business; but, as its 
prosperity depends greatly upon the amount of deposits, 
they would urge upon the shareholders that by bringing 
and influencing these, they will materially add to its 
success. THOMAS STENHOUSE, Chairman. 


THE DISCOUNT CORPORATION (Limited). 
Dr. BALANCE SHEET, 31st March, 1865. 
To capital account— z 
10,000 shares, on 
which £20 have 
been paid... 
Less arrears... 


‘THE DISCOUNT CORPORATION | T HE 
(Lim c 


James Bruce, Esq. 
Horatio 8. Coulson, Esq. 


198,205 
2,125,020 
1,000 


26,112 


To loans, deposits, &c., Lc. ......-.eceees 
Toreserve fund .....cccssscrepegeesscceserece 
To profit and loss account—Amount at 

credit, as per annexed statement ... 


2,350,337 

Cr. £ 

By cesh at various bankers........ 

By bills discou: ted, advances, &c., &c. 

By payments to Mess:s Brece and Co., 
and Messrs Weston and Laurie, on 
account of purchase of their busi- 
ness .. 

By preliminary expenses, 
as per last balance 
Bhee.......00.0.000 goccuens £5,352 9 5 

Less written oi, 
September last ..... ... 


58,011 
2,228,973 


60,000 


eeeerscccescoreeess 


2,900 0 0 
3,352 9 5 
2,350,337 12 1 
Prorit anp Loss Account for the six months ending 
> Slst March, 1865. 
R. 


To current expenses, including salaries, 
rent, taxes, income tax, directors’ and 
auditors’ remuneration, and all other 
charges passunnnecognansnsnescoccocoes 

To amount reserved to 
meet bad debits .... 

To rebate of intere 
bills discounted not yet 
due, carried forward to 
NEW ACCOUNE ......0000e0000 

To dividend of 10s per 
share on 10,000 shares... 

To balance carried forward 
to profit and loss new 


£ ad 
5,1 11 2 
£9,000 0 0 


10,001 3 2 
5,0.0 0 0 
2111 7 6 
26,112 10 8 
‘31,224 1 10 
£ 


638 
30,576 


Cr. 
By balance brought forward from 30th 8 
ee 1 
By gross profits during the half-year...... 0 
31,224 110 
Examined and found correct, 
JAMES COOPER. ? 
JAMES DUKE HILLS 
London, 6th April, 1865. 


Auditors. 


The notice dated the 24th March, 1865, convening the 
meeting, was read by the Secretary. 

The report of the Directors, cated the 6th Apri’. 1865, 
having been taken as read, the following resolutions 
were put and adopted :— 

1. That the report and statement of accounts now 
received be adopted. 

2. That a dividend be declared of 108 per share, free 
of income tax, being at the rate of rather more than 53 
per cent. per annum, 

A vote of thanks to the Chairman and Directors 
having been proposed and carried, the meeting 
separated. THOMAS STENHOUSE, Chairman. 

FRED. G. BONE, Secre' 


tary. 
34 Abchurch lane, London, E.C., April 11, 1865. 


THE ECONOMIST. 
TRUST AND LOA 


OMPANY of UPPER CANADA. 
Incorporated by Roval Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £58,000. 
DiREcTORS. 
The Right Hon. Edward Pleydell Boaverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charies Morrison, Esq. T.M Weguelin, Usq.,M.P 

Bankers—Messrs Glyn, Millis, and Co. 


The Directors are prepared to grant Jebentures for 
loans of sums of £100 and upwards, for periods of 
5, 7, or 10 years, at 5 per cent. per annum, 

Any information required can be obtained on applicae 
tion tothe Secretary. F, FEARON, Secretary. 

65 Moorgate street, London. 


r > ,sATIT ~ r ra 
IX PER CENT. DEBENTURES.— 
The Directors of the LONDON, ITALIAN, and 
ADRIATIC STEAM NAVIGATION COMPANY 
(Limited) are now prepared to receive Application for 
Mortgage Debenture Bonds to the amount of £40,000, 
secured on the six new steamers belonging to the Com- 
pany, the value of which is £160,000, and the uncalled 

capital, amounting to £180,000, together £540,000, 

The bonds will be issued in sums of £50 and 
upwards ; be redeemable in three, five, or seven years, 
aud bear interest (for which Coupons will be attached) 
at the rate of £6 per cent. per annum, payable half- 
yearly, at the bankers of the Company. 

Forms of application, copies of the bond, and every 
information as to the Company may be had on applica- 
tion at the Company's offices —By order of the Beard, 

GEO. GRANT, Secretary. 

Company's offices, 123 Fenchurch street, E.C, 

London, April, 1865. 


7 Tr , YT Tv TY 
HE NEW ZEALAND LOAN AND 
MERCANTILE AGENCY COMPANY (Limited). 

Incorporated under * the Companies Act, 1862,” and to 
be incorporated by Act of the General Assembly of 
New Zealand. 

Capital, £500. 000, in 29,000 shares of £25each. £1 per 
share payable on application, and £1 10s on allet- 
ment. Amount of capital proposed to be called up, 
£5 per share, or £100,000. 

Calls not to exceed £1 per share, at intervals of not 
less than three months. The Directors deem it right 
to state that the Gentlemen constituting the Board of 
Directors of the Bank of New Zealand at Auckland 
have agreed to take 5,750 shares, which are to be 
allotted to them. 


N 





Directors. 
Jameson Alers Hankey (Messrs Gellatly, Hankey, and 

Sewell). 

Emanuel Boutcher (Messrg,Boutcher, Mortimore, and 

Co.). 

Robert Porter, Director of the Bank of London. 
Philip Vanderbyl, Director of the National Bank. 
William Smellie Grahame, Director of the Bank of 
New Zealand. 
Falconer Larkworthy, Managing Director of the Bank 
of New Zealand. 
BANKERS. 
The National Bank and its branches. 
Toe National Bank of Liverpool, Limited. 
The Bank of New Zealand. 
SOLiciTors. 
Messrs Paine and Layton, Gresham house. 
BROKERS. 
Messrs Steer, Cuerton, and Lawford. 
SxcreTaky (pro tem.)—W. J. Sieele. 

Detailed prospectuses and forms of application for 
shares may be had at the National Bank, i3 Uild Broad 
street, and the Bank of New Zealand, 50 Old Broad 
street, City, to whom applications may be addressed. 

The Share List will be closed on Tuesday, 25th in- 
stant. 


TUT rey ry 7 ~ Ty 
THE INVESTMENT AND FINANCE 
AGENCY. 

Established for the purpose of effecting purchases 
and sales on commission in every descrip'ion of public 
securities, and for affording the necessary precautionary 
informaticn for the safe investment of capital, &c., &c. 
A rec rd is kept of the status and prospects of the 
various public companies and foreign stocks; and as 
this Agency scrupulously declics speculative trans- 
actions upon its own account, the public have, first, 
the security of being protected by unbiassed informa- 
tion, based upon twenty-seven years’ experience in the 
stock and share markets; and, secondly, the guarantee 
that any business which this Agency undertakes will be 

completed with the strictest fidelity. 

During the past year )864, no less than ten new 
foreign loans, constituting an aggregate capital of 
£22,271,000, and 282 new joint stock companies with an 
authorised capital of £155,887,500, were introduced 
upon the London market. 

Never were there times which inculcated more 
forcibly than the present the necessity of experience 
and caution prior to the investment of capital, or when 
reliable services, such as this Agency specially renders, 
were more requisite. 


The Finance Department includes the Agency of 
publ.c companies, loans, deposits, &c., and »dvances 
are negotiated on public securities having a market 
value. 

An important feature of this Agency is, that the same 
uniform system of st: ict attention is paid to transactions 
of smal], as well as large amounts,—the object being, to 
increase its facilities for carrying out its operations to 
the greatest possible advantage by embracing the busi- 
ness of every description of investors. 

Cheques to be drawn to the order of Mr Cherles 
Peters, Secretary, and crossed The Agra aud Master- 
man's Bank. 

No 12 Clement's lane, Lombard street, London, E.C. 


Mi r 20 
[U,O8 DON, CHATHAM, AND DOVE 
RAILWAY COMPANY. 5; 
ies 08 LOANS ON DEBENTURES, 
e Directors are prepared to oo 
DEBENTURES for tien or Ser va ae | 
Loans falling due. Offers to be add the: ; 
signed. W. E. JOHNSON, § 
Victoria Station, Pimlico, 8.W., March 21, 1965, 


DGWARE, HIGHGATE, 
asd earn RAILWAY COMPANY. 
The Directors of the above Company a: repared 
receive tenders for Loans on Debeueteen: I ng 
tere-t at 5 per cent. per annum, repayable in 3, § or? 
years. The line will shortly be opened and will be 
worked by the Great Northern Company, who have 
subscribed one-third of the capital—Applications to be 
made to the undersigned, 
EDWARD BELLAMY, 

19 Duke street, Westminster, ». W. ee 

March 16, 1865, 


a 


SIX PER CENT. DEBENTURES, 
CIFE AND SAN FRANCISCO 


E 
R PERNAMBUCO 
(Limited).—The Directors are prepared to receive ap- 
plications for a limited amount of Debentures, in sums } 
of not less than £100 each, bearing interest at the rate 
of 6 per cent. per annum, payable half-pearly, 

Ful! particulars may be obtained at the’ Company's 
oitices.—By order of the Board, 

W. H. BELLAMY, Secretary, 
15 Old Jewry chambers, London, Feb. 28, 1865, 


RAST INDIAN RAILWAY 
COMPANY. 

‘The East Indian Railway Company is prepared tore: 

ceive Tenders for the supply and delivery of 
PUMPING ENGINES, 

as per specification aud drawings to be seen at theCom. 
pany’s Offices. 

Tenders endorsed ‘‘Tender for Pumping Engines” 
must be delivered to the undersigned, on or 
Twelve o'clock at noon, on Thursday, the 27th 





RAILWAY COMPANY | 
i 


a 


AND) 


before 
day of | 
April instant (instead of the 20th as peoviously sisi ia 


tised). 
The Company is not bound to accept the lowest or 
any teuder.—By order of tne Board, 
D. I. NOAD, Secretary, 
East Indian Railway House, Alderman’s walk, 


New Broad street, London, April 6, 1865, 
Yn Ty T 
K AST INDIAN RAILWAY 
COMPANY. 
‘The East Indian Railway Company is prepared to 
receive tenders for the supply and aclivery of 
ENGINE HOISTS, 
as per specification and drawing tu be seen at the Com» 
pany's offices. , 
Tenders, endorsed ‘‘ Tender for Engine Hoi-ts,” must 
be delivered to the undersigned, on or before Twelve 
o clock at noon, on Thursday, the 2ith day of April 
instant (instead of the 20th as previous y a‘ivertised), 
The Company is not b und to accept the lowestor 
any tender.—bBy ordcr of the Board, 
D, 1. NOAD, Secretary. 
East Indian Railway House, Aldermau’s walk, 
New Broad street, Loudon, April 6, 1865. 





THE FAIRBAIRN ENGINEERING 
COMPANY (Limited). 

Notice is hereby given, that the First @rdinary Meet- 
ing of this Company will be hela at the office of the 
Company, 14 Crosby square, Bishopsgate street, in the 
City of London, at 1 o’cl ck p.m., on Thursday, the 
20th day of April, 1865, for the purpose of receiving a 
report from the Directors, of declaring a dividend, of 
confirming the peyment of the interim cividend already i 
made to the shaeholuers, and electing an auditor and 
fixing his remuneration ; and at which meeting a reso- 
lution to the following effect will be proposed :— 


“That the Articles of Association of the Company be 
altered by inserting therein clauses prohibiting the in- 
vestment of the Company's reserve fund im the put 
chase of shares in the Company, granting extended 
powers to the Board, and alte ing the time of holding 
meetings, and the move of giving notice.” 

The transfer buoks will be closed from the 13th to the 
21st April, both days inclusive.—By orver, 

J. PARKEK, Secretary. 

1a Crosby squere, 3rd April, 1865. 


ISSUE OF DEBENTURES AT 6 PERCENT, 
HE INDIA RUBBER, GUTTA 


PERCHA, AND TELEGRAPH WORKS COM 
PANY (Limited). 
Capital, £1,000,000.— First issue, £500,000. 
DirEctToRs. 
Alex. Beattie, Esq., M.D. | Jobn Hang Eq. 
P. N. Bernard, Esq, Jon«:han Mellor, Esq. 
Capt-in Pel'ty, R.N. 


J. G. T. Child, Esq. 
Charles Hancock, Esq. Stey:hen Wm. Si:ver, Esq. 
Hugh A. Silver, Eag. 


John Harvey, Esq. ; 
George Hender:on, Esq. Joun W. Williams, Esq, 
, Adininistrator in Paris. 
MANAGER OF Gutta Percua DEPARTMENT. 
Mr Walter Hancock. 
BANKERS. 

Messrs Glyn, Mills, Corrie, and Co., London, 

Manchester and County Bans, Manchester. 

Messrs Mallet Freres aud Cie., Paris. 


The Directors are prepared to issue Debentures for 
three to five years, ats x per cent. Th: interest is :pay- 
able balf-yea:ly, at Messrs Glyn and Co., by coupons 
to bearer. 

Applications to be made to the Secretary, at the office 
of the Company, where full information. will be given 
as to the nature of the security.—By order of the Board, 

PONSONBY A. MOORE, Secretary. 

2 Bishopsgate within, London, E.C., April. 


| 
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